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THE ECONOMIST. 


THE ENGLISH BANK FIGURES. 


YEAR ago recorded, our autumn Banking 
Supplement, the effect our banking system, the 
limited extent which they could traced from the 
figures published, the return the gold standard. 
This year’s figures cover period which our banks 
and the whole our economic machinery have been 
subjected very different strain—that the general 
strike the beginning May, followed the coal 
stoppage, which still cause growing loss and 
discomfort the community and distress in- 
vestors and workers directly affected. was 
expected, the banking figures give practically 
indication the dislocation trade which unfor- 
interrupted period which was possible 
hope that revival was last sight. good trade 
and active production mean that the banks are likely 
called upon for increased accommodation their 
customers supply the sinews expanding output, 
equally true that stagnation and depression im- 
pose upon the banks the difficult duty helping sol- 
vent customers through period temporary obstruc- 
tion, which half-finished goods cannot completed 
and commodities that are ready for sale cannot find 
buyer. Industry and enterprise have lean upon the 
friendly support the banks both good times and 
bad; and only those who have access the facts 
behind the figures can sure whether support being 
given fit and vigorous athlete speeding his 
course, invalid who will quite well again 
soon, but needs careful nursing for the present. 

much this so, that were possible put the 
aggregate figures those the home banks which 
publish them the end June before someone who 
had heard nothing about the course English trade 
during the period covered, might, quite possibly, 
and with plenty reason, infer that they reflected 
time comfortable expansion. true that the 
aggregate balance-sheet, produced the next page, 
shows slight decline acceptances and endorse- 
ments between June 30, 1925, and the same date 
1926; but, will seen, the figure well above that 
shown 1924, and, what still more remarkable, 
more than per cent. above the level June, 1921. 
But from the discounts, loans, and advances item 
that uninstructed observer might most easily draw 
inference satisfactory trade expansion, for has 
advanced during the year under review more 
than £34 millions, and showed, June the 
highest proportion total assets that has been dis- 
played since 1921. fact, well known our 
‘readers, who are versed these mysteries, this total 
includes many cross currents, caused movements 
Treasury bills, advances stockbrokers, loans 
customers for other than commercial purposes, and 
other such influences, that most untrustworthy 
barometer indicating the condition trade. And 
though the full effects the coal stoppage had 
means been shown June 30, seems probable that 
the very moderate recovery trade that took place 
before May had less effect expansion credit than 
the subsequent reduction the rate consumption. 

From the investments item least safe draw 

definite inference which also satisfactory, namely, 
the continued reduction under this heading, 
the are making further progress 


process which they are ridding themselves the 


inordinate holding securities, which was forced upon 
the Government during the war period, and 
are thereby setting free funds for the performance 
‘their most important duty, which is. that financing 
‘trade and enterprise. aggregate 


value more than £24 millions have been disposed 
of, bringing down the total about per cent., 


compared with the 1922 figure. June 30, 1922, the 
formed 21.9 per cent. the total assets, 
and the proportion has now come down per cent., 
shown since the war, though still well above 
the per cent. June 30, 1914. 


small increase, all the right 
and reserves, and tiny decrease 
the only other movements the minor items 
movement them, the following table 
war made bank figures the plaything 


Million 


Special interest attached the figures the 

England’s weekly return the end June, beg 
was made the last day the 

showed the full effect the large amount 
the books the Bank, which has 

balance-sheet and other purposes that date, 
somewhat artificial demand not 
June December 31st, but sufficed 
the last week the half-year increases 
Government securities and nearly £36 
Other securities. Almost the whole the 
raised, with the addition millions 
the Public deposits, was left the credit 

deposits, which were swollen over £54 
one week, though should added that they 

been reduced the previous week exception 
low millions. The fact that 
return was made June renders the 
son between and those former years somewhat 
sory. The figures, however, have some interes 
giving indication the effect the 
tion the war-time expansion credit, and 
which our financial authorities are often 
having checked trade activity. the total 
deposits taken test, the following table 
unbroken record increase 


(Million 


Total 

Gold and silver 


the gold position, will remembered 
April, 1925, the gold the currency note 
which then stood £27 millions, was returned 
Bank England exchange for with 
result that last year’s table showed increase 
millions. During the year June 3oth last 
been outward flow gold, very moderate 
country was struggling. then there 
considerable addition the Bank’s gold stock, 
the continuance the coal stoppage. 
ment has been more flattering evidence 
fidence England’s foreign customers than 
worthy true indication the effect the 
trade difficulties our financial position. 
England’s figures, which have always 
puzzling guide those who have try 
way conclusions about England’s 
position, are now made still more 
able connection, referred our Sep 
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supplement. 
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1926. 
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Banking 

4th last, with foreign banking ventures. then 
showed, the action the Bank England backing 
the Anglo-Austrian Bank with capital and patronage 
laid the Bank open the charge, believed one 
home, but plenty people the Continent, that 
its policy Central Europe was not disinterested. 
For our present purposes has the disadvantage 
making the figures the Bank’s weekly returns less 


than ever informing. may that 
was already obscure, the addition 
small new obscurity mere drop 
darkness, but time when there 
for more light the financial and 
which our industry carried on, 
financial leaders should draw the 
closely. 


Strong dem 
Other method, 


IRISH FREE STATE BANKS. 


our Banking Number May 2gth last showed 
that the net profits the three banks Northern 
Ireland had declined, and our figures the six Irish 
Free State banks now show the same movement. The 
figures .of four these banks cover the year 
June last, and one come down August 
while those the Bank Ireland relate the calendar 
year 1925. every case there decline net 
profits, but dividends have not been reduced. Indeed, 
the amount distributed shareholders £52,000 
greater, the Bank Ireland having raised its rate from 


per cent., paid free tax. 
arriving agreement with the authorities 
amount income-tax for which the banks were 
both the British and Irish Free State 
have complicated matters the past few years, 
dividends for some half-years were paid free 
and some less tax. Agreement, however, has 
reached, and dividends are mostly paid less 
The following table gives net profits and 
for the six banks, together with the profits and 
dividend for the preceding months 


IRISH FREE STATE BANKS. 


Profit 
Dividend. Dividend, 
Bank of Ireland . $87,692 14° ee 4,199 595,821 
Hibernian Bank 124 (a) + 4,409 109,278 
Munster and Leinster Bank 18* 841 190,727 
Nati nal Bank eeeeeeresesece 185,937 14 ee en 1,352 866,587 i 
(a) per cent., free tax. (b) per cent., free tax. Free income-tax. 


Allocations reserve have been reduced all cases 
except the National Bank, whose appropriation year 
ago totalled £125,000. The amounts written off 
are the same the aggregate, but the staff 
funds get nothing, compared with £22,000 year 
ago. 

The balance-sheet figures are set out detail 
ater pages, but the table below give the aggre- 
gate items the six Free State banks for the past five 
years and all the Irish banks for number pre- 
ceding years. This shows further contraction the 
last year, total deposits having declined £7} mil- 
lions, and this reduction balanced decreases 
millions discounts and advances (of which over 
millions was accounted the latter), 
millions investments and over millions 
cash and money call. Deposits, will seen, 
have declined £20 millions compared with 1922, 
while discounts and advances have fallen only £2} 
millions. large proportion the banks’ assets 
held the form investments and cash, and these 
items which have been reduced the past five years. 
correspondent pointed out article our 
monthly Trade Supplement February 27th, accord- 
ing the general practice banking Ireland, the 
granting credit does not create fresh deposit 
except negligible number special cases. Thus 
the amount deposits has general rough corre- 
spondence the levels cash and investments the 
other side the balance-sheets, subject, course, 
modifications notes circulation the one side 

and discounts and advances the other. large 
amount farmers’ and traders’ savings Ireland are 
left deposit account the banks, and there has 
been little capital investment the ordinary 
Irish citizen the past few years, appears that the 


three bad seasons 1922, 1923, and 1924, 
the effects insurrectionary damage, with 
business stagnation and very heavy rates and 
have compelled farmers and traders and private 
fall back their savings tide them 
times. 
The Banking Commission which sat 
the spring and was presided over Pat 
Willis, late secretary the New York Federal 
Board, has not, the time writing, issued 
report. Proposals had been put forward for 
creation separate Irish currency, but the 
sion’s terms reference covered wider 
cluding general problems Irish banking, note 
legal tender, credit regulation, and on. 
Commission was still sitting reports were 
progress had been made along lines pointing 
Writing April, our Dublin correspondent 
that this would effected the issue 
Eireann notes, which would supersede the 
bank-notes, and which would alone legal 
They would inconvertible Ireland, but 
woud devised for supporting them 
the pound sterling providing backing 
cent. gold and per cent. gilt-edged 
siderable adjustments between the Free State 
banks and between the banks inter are 
Our correspondent added that the 
obvious risks, and will require mature cons! 
with particular reference not much the 
explained adverse trade balance, but 
crasies the Irish depositor, the Irish 
Apart from the undesirability 
the number the world’s currencies 
whether less favourable opportunity than 
could chosen the Irish Free State for 
out adventures.. 
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October 1926.] 


548 10,894,000 


627 
679 11,448,000 
11,164,000 
710 11,095,000 
11,208,000 
708 11,018,000 


708 10,844, 
778 11,262,000 
11,887,000 


THE 


BANKS IRELAND. 


175,739,000 


Irish Pree State, 
AFRICAN BANKS. 


the absorption Barclays Bank (Dominion, 
and Overseas) the National Bank South 
the number South African commercial banks 
offices London reduced two, which 
e—the Netherlands Bank South Africa—is 
utch concern. The Standard Bank South Africa 
thus the only British bank operating South Africa 
having office London, which still retains its 
entity. The National Bank South Africa, now 
with the Colonial Bank and the Anglo-Egyptian 
ank form Barclays’ new subsidiary*, absorbed 
the Bank Africa and 1914 the Natal Bank, 
hile the Standard absorbed 1914 the African Bank- 


Corporation. our statistics African banks which 


are included the figures the Bank British 
est Africa, making total three African banks 


compared with maximum number of. nine the 


Year Net Profit. 


South Africa, Mar. 670,989 867,812 
Total 731,820 455,925 
Barcla 


Bank (Dominion, Colonial and Overseas) has 
being paid up, whilst the reserve 
and virtue which holding that bank has 
the ing interest. the board there are four directors 
Bank, three directors the 
board, local boards consisting number direc- 

former banks function for each the three sections, 


administrative officers and staffs have retained their 


South Africa the past season was satisfactory 
one, and the country enjoyed another year 
prosperity. This was reflected the Government 
finances, the Union Budget statement showing sur- 
plus £500,000, against estimated deficit 
and the railways surplus £673,000, 
against estimated deficit £61,000. The output 
gold 1925 exceeded all previous records, and sales 
coal were also higher than ever before. The excess 
exports 1925 £19 millions compared with £12 
millions 1924 and millions 1922. These 
figures show that the country making steady pro- 
gress from the depression 1922, and not sur- 
prising find that the profits the Standard Bank 
South Africa continue expand. the annual 
meeting July last the chairman said that the direc- 
tors considered this improvement based 
really sounder situation, which appears likely con- 
tinue for time unless quite unforeseen circumstances 


Profit and 
Dividend for 


25,000 25,000 
ee oe + 11 


arise. They, accordingly, paid bonus per cent. 
shareholders, restoring the total distribution 16} 
per cent., which was paid for 1918 and the four suc- 
ceeding years. The profits the Netherlands Bank 
South Africa show substantial increase, but this 
is, doubt, partly due the acquisition May, 
the Transvaalsche Handelsbank. The Bank 
British West Africa recorded small increase profits. 
The Egyptian business this bank, may recalled, 
was amalgamated with that Lloyds Bank 1924, 
and the annual meeting June the chairman ex- 


pressed the hope that their arrangement would prove 


4 q 


two before the benefits the combination Reserve Bank has now opened 

fully experienced. added that the bank five the most important towns 

was establishing secure and satisfactory position. but restricted from doing ordinary 
The table summarising the main items the balance- mercial banking business the Currency 

sheets shows further reduction the circulation Act. the annual meeting the 


notes. The total £480,700 entirely made this connection, that have not 
Standard Bank South Africa notes, and these repre- done much business the lines permitted the 
sent notes circulating Rhodesia and elsewhere out- Act, the discounting bills, for one 
side the Union, the South African Reserve Bank now amongst several, viz., that bills are not 
having the sole right note issue South Africa. our presence these towns has 


Not 
balance-sheet the latter March 31st last shows without its effect the general financial 


notes circulation and cash not enter into detail this matter, but there 
Under the Currency and Banking Act doubt that the establishment the Bank 
1920 the Reserve Bank’s note issue has some the commercial centres the Union 
least per cent. gold, and the remainder caused movement towards lower rates the 
commercial paper trade bills, and first counting import and export bills, which the 
charge all the assets the bank. The amount proved conditions the country undoubtedly 

and the note circulation millions, The Standard Bank South Africa 
the increase gold the hands the other banks reduction -half-a-million the total bills 
being £1,100,000, leaving amount counted, but loans and advances are 
accounted for the hands the public. higher, deposits being £2} millions higher. The 
thus appears that while the note circulation posits the Bank British West Africa 
hands the public £2,300,000 less, allowing duction £700,000, but this was anticipated 
reduation £700,000 other banks, the result the amalgamation the Egyptian 
circulation, except such portion with Lloyds Bank. 


WITH OFFICES LONDON. 


AUSTRALASIAN 
the profits disclosed the dividends were raised, Since the adoption the gold 
banks, the past season was profitable one from the exchange position, which created 


banking point view. Net profits were nearly much difficulty the post-war years, 
cases substantially higher, and several instances normal and while this has some extent affected 


Profit and 


6,181,222 


Union Bank Australia, Feb. 697,611 


Total 


Free 
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KE 
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profits adversely, been great benefit 
the trading The two New Zealand 
included our statistics also record increase 
but each case larger capital was em- 
Indeed, the annual meeting the National 
New Zealand the chairman, the Hon. 
Reeves, said that “it has not been easy 
expand our gross profits...... have 
that the fall prices New Zealand ex- 
affected our bill business, did also the lateness 
season, and the British seamen’s strike. The 
eatest adverse influence, however, was the, perhaps, 
reduction exchange rates agreed the 
and New Zealand banks aftér the restoration 
the gold standard The increase profits 
Australian banks the result mainly favour- 
season and good 
aggregate balance-sheet figures, which are 
show increase £10 millions deposits 
millions discounts and advances, while 
have risen millions. The Austra- 
figures the Commonwealth Bank Australia 
June last, which are not included the 
figures below, show increase 
The deposits and cash items increased dur- 
the last quarter, usual when large taxation 
have come the credit the Common- 
ealth and those the State Governments which keep 
eir accounts with the Commonwealth Bank. Our 
correspondent points out that since the large 
old imports the first half 1925, when number 
ordinary banks brought millions from America 
South Africa, good part the gold has passed 
the hands the Commonwealth Bank, has 
re-exported the greater part the amount, 
India, but principally San Francisco. The 
eps taken the ordinary banks enlarge Austra- 
gold stocks have thus finally been followed 
pmparatively little result, the opinion the Common- 
ealth Bank being that large gold holdings are un- 
This requires taken conjunction 
the provision introduced into the Commonwealth 
bank Act two years ago, which the banks were 
settle clearing balances through the 
ommonwealth Bank, the result being that the banks 
ave now balances with the latter. This 


credit, therefore, replaces gold which otherwise 


banks all probability would have retained. 

review Australasian banking results the 
quarter this year the Australasian Insur- 
nce and Banking Record says that the demand for 
which the banks have experienced 
rom their customers has been active for some con- 
iderable time past, and the figures, when separated, 
that while Australia increase deposits 
(after allowing for the increase nearly 


AUSTRALASIAN BANKS 


84,888,608 


the experience New Zealand has been that 


reduction total deposits accompanying increase 
advances. Australia the tendency indicated 
the banking figures differs from that the investment 
market somewhat anomalous fashion. The yield 
obtainable high-class securities has been declining 
gradually during the past year, and, apart from the 
ordinary influence fresh accumulations money 


available for investment, the movement has 


assisted sinking fund purchases Commonwealth 
securities, the amount thus taken being set-off 
against fresh borrowings for public works account 
the States. the other hand, the banking figures 
indicate that the banks have met their customers’ 
requirements substantial degree, and even 
although there may not actual hardening 
rates, would only natural that further demand 
should looked somewhat The form 
taken demand for money relation supplies 
available has undergone various changes compared 
with dozen years ago. The great increase the 
amount Government securities existence Aus- 
tralia has provided highly eligible form invest- 
ment for trust money and for the funds insurance 
good interest return Government securities being 
accompanied absence the attention required 
and occasional delays interest payments the case 
mortgages. The various Governments are rarely 
off the market, whether direct borrowers over the 
Treasury counters indirectly through the medium 
State banks, while the demand from municipal 
bodies also substantial factor absorbing money. 
While all this tends limit the supply money avail- 
able for direct lending mortgage, the tendency 
for borrowers look more the banks for accommo- 
dation, and the same time the official absorption 
amount available for private enterprise and lending 
ordinary forms the banks. 

The season New Zealand was not satisfactory, 
and the trade figures for the year ended March 31st 
last show excess imports amounting 
exports having declined £6,080,000, 
and imports increased £3,200,000. The increase 
imports was doubt partly due rush imports 


before the alteration tariff 


April 1st last, under which goods subject British 
preferential tariff must least per cent. 
British origin, instead previously. The 
New Zealand banking figures March 31st show 
excess advances over deposits, whereas there 
usually excess deposits over advances, and the 
position disclosed this year has resulted restricted 
policy all the banks advances—including certain 
pressure importers reduce importations. 
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COLONIAL JOINT STOCK BANKS WITH LONDON 


FREE STATE BANES. 


Name Bank. Date. Paid-up. 
Callable, Reserved. 
Bank Ireland (capital £3,000; 
Tri h) cere 8 (?) (?) 2,769,231 2,769,231 292,195 6,031,764 
2 Hibernian Bank eeeeveceseseseeese 58 500,000 1,000,000; 500,000 600, 59,918 es me 
Munster and Leinster Bank ...... 194 750,00 1,200,000} 
4 National Bank 2 7,500,00 1'500,000 1,500,000 1,285,000 210,431 $,034,07 1000 
i ial B k f Irel d fin eeee 4,000,006 ’ , ; 


National Bank South Africa, 


3,000,000 3 00, 1 ,500, 1,260,000 400,000 78,400 ee 945,19 


Bank Adelaide, Limi 875,000, 875, 760, 88,724 6,826 


392,887 


Do 


Guaranteed Stock ...... 
Bank Victoria, Limited........ 
Pref. Shares 


123 2,122,500 


Do eae } 416,760 Na }1,478,01 6.376 
king 
Do lnsoribed Deposit Stock se oe ee 8,091,669 


Total (excluding Com- 
monwealth Bank) 


4,945,362 


Bank 

4 Dominion Bank................+. Dee $1 

Royal Bank of Nov 29 

Union Bank Canada 


Total 


— 


18,172,929 


3 Eastern Bank, Limi ie ae 860,000 117,903 oe 1,421,508 
Bank India, Lim... 
Do Sha ee Ni 3,006 


Bank 
Total 


2,132,912 


ae 
AFRICAN BANES. 
AUSTRALASIAN BANES. 
: 
CANADIAN AND WEST INDIAN 
INDIAN BANKS 


Bank Ire- 


1,144,025 


68,487,12 


1,891,498 
Barclay Bank (Do nial and Ojverseas) 


601 
6,698,969 


BANES. 
ing Common- 


wealth Bank). 


477,841,908 


Hand, 
with Bankers, 


Oall and Short Notice. Bills 
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the deal with the Union Bank described 


BANK SHARES. 


comparatively recent times thé ordinary investor less, the investor must exercise discretion 
was rather effectively deterred from taking interest bank shares, and should, through his broker 


bank shares the twin facts that practically all bank the banking laws the try question, 


shares were large denomination, and that practically the taxation laws and the economic conditions 

all carried large callable liabilities. These two the following table set out comparison 
tions have been partially removed recent years, and the prices banking shares, British 
the following table are able show long list covering period three years, and 
bank shares, many them small denominations, with the yield obtainable the prices 


nslan k 5 eee 

Ww Bank .. 1 ee 6 2 0 m ol e BM inese 4 


American 


unpaid capital may practically disregarded. But tax. 

reviewing the bank share market whole The 1925 fortunes banks various geographical 
possibility call must regarded as, some cases, groups are dealt with other pages this 
less remote. the above table number Looking through the above list, the main 
and foreign banks figure. Among them are very strong impression the stability quotations and yields over 
institutions, whose shares offer attractive yields and are period which has, various areas, been anything but 
good for mixing sound investment list. free from economic trouble. 


CANADIAN BANKS. 
Canadian banks with London offices, with whose purchase that bank for consideration 40,000 shares 
figures are concerned this article, are our stock. The agreement was ratified the 
less numbers with the passage shareholders both banks July The 
years. year our table included seven. This transfer was made September this transac- 
the number five, the reduction being caused tion have acquired satisfactory terms assets 
absorption the Union Bank the Royal Bank valued approximately $100,000,000 valuable 


Canada and the disappearance the Colonial Bank, especially Western Canada.” 


which, explained previous article African the Royal Bank figures for 1925 must, 

clays Bank (Dominion, Colonial, and Overseas), the financial vear. After the elimination redundant 


has made some absorptions its own. branches the two amalgamations mentioned resulted 
the new concern has yet appeared. The Royal increase 266 the number branches the 
also purchased early 1925 the entire capital stock Royal Bank. 

the Bank Central and South America, The following table profits and 
which gave the bank big business footing Shows that the results were satisfactory 


‘‘On May 2nd concluded while the other four maintained the previous 


with the directors the Union Bank Canada to' rates 


Profit and 
Dividend for 
Preceding 


Canadian Bank Commerce 
Domini 


Royal Bank Canada ........ 
Total 


will seen from the dates the balance-sheets 
the accompanying table, the 1925 condi- 
with the results under review. Perhaps the most 
concise summary features was that given 
Sir Frederick Williams Taylor the meeting 
the Bank Montreal, who said that conditions were 
good nor bad extremists either side 
was, indeed, both pessimism and 
optimism. The year began with very poor outlook 
indeed, but thanks mainly the reaping harvest 
whose abundance was widely diffused, the situation 
had the autumn taken entirely new aspect. 
Two very favourable features were the full readjust- 
ment proper balance between prices agricul- 
tural produce prices manufactured goods, and 
the favourable balance merchandise trade from 
262 392 million dollars. the whole the year 
1925, thanks the way which the autumn redeemed 
poor start, may looked upon one recovery 
and expansion, and from the purely banking point 
view may set down satisfactory. Certainly, 
one respect provided very happy contrast with its. 


“The year 1924 saw host 


the public faith banking year has 


the passing this phase, and the great Canadian 


emerge from the period not. merely stronger 


themselves, but with prestige enhanced the manner 


weathered. 

The economic expansion the last part the year 
reflected the figures contained the subjoined 
table. spite the elimination the Colonial Bank, 
deposits the aggregate were higher 
than the close the previous year, the 
other side the account discounts and advances were 
over millions higher. the annual meetings 
tone the chairmen’s speeches was generally optimis- 
tic; Sir John particular, the chairman the 
Canadian Bank Commerce, remarked that the stage 
was set for all-round improvement. far 
current year has gone, there nothing suggest that 
his prophecy, far banking business, any rate, 
concerned, proving anything but 


CANADIAN BANKS WITH OFFICES LONDON. 


Cash 


154,092,281 


wo 
1905... 4 72 8-2 
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1926. 


BANKS. 


THE year 1926 will remembered, doubtless, very 


important date the history Indian finance, cur- 
rency, and banking, for has seen the publication 
the Report the Royal consisting 
British and Indian experts, containing important 
which, although they have not yet 
actually been upon, must, any rate, guide the 
future policy Indian. Governments. Report 
has been discussed some length the Economist 
(August 7th), and can here only make brief refer- 
system. The Report recommends the adoption 
gold standard (but, Britain, without gold cur- 
rency), and order achieve unity policy the 
control currency and credit for the achievement 
monetary the establishment Central 
system. The Commission, with one dissen- 
rejected the idea that the Imperial Bank India 
Should become the Central Bank. They argued that 
Central Bank should not general commercial busi- 
and that, ‘since the Imperial Bank has 
business commercial bank, which 
the best interest India ought maintained and 


this recommendation were several directors 


Bank itself. The Commission argued that the 
Central Bank would not danger becoming 
cut-throat rival the Imperial Bank. 
The Commission also laid stress upon the importance 
developing banking and investment facilities and 
means encourage the people India 
divert their savings profitable channels 
The passages dealing with this important sub- 
ject merit quotation does not fall within our 
terms reference suggest detail all the measures 


which may taken this end. But, since the smooth 


working system currency cannot but impeded 


the existence large stores currency hoards, 


proper for urge, and urge emphatically, 


nothing should left undone will tend 


facilitate and encourage banking progress India. 
are the great and growing 
activities the, Imperial. Bank direction the 
extension up-country banking..........In any scheme 
banking reform. that may planned, trust that 
due emphasis will laid the provision and exten- 


sion cheap facilities the public, including banks 


bankers, for internal latter 
connection the abolition the stamp duty cheques 
recommended. the spread banking 


Report, its work this direction will 


Prove enormously beneficial. Signs the times which 


facilities and the growth habit 


from becoming the Central ‘the vast. population India result from the Commis- 


ay 
4 
a 
‘ 


Banking 
Supplement. 


appear favourable connection are the great 
growth the numbers those wishing enter the 
banking profession, and the imminent establishment 


considered relation the bank results Which 


each case the same 1924, and 
approximate very closely Profits 


is, however, 1925 and not 1926 that has year. Preceding 
Profit ang 
Year Ended.| Net Profit. Funds. Forward. Dividend 
Year, 
Mercantile Bank India, Dec. 257,663 243,410 


Total 1,672,425 


Free tax. 


When come study the table appended this 
article find jump millions deposits 
balanced similar rise discounts and advances. 
This mainly caused the figures the Chartered 
Bank, whose balance-sheet showed increase 
millions deposits and millions bills dis- 
counted. The chairman, Sir Montagu Cornish Turner, 
his speech the annual meeting the bank threw 
little light upon the causes this big movement, merely 
stating that that larger business 
passing through this 

The year 1925 was reasonably good one for India. 
For the fourth year succession there was good 
The trade balance moved India’s favour. 
Tea and rubber were prosperous, and cotton, rice, oil- 


INDIAN BANES WITH 


seeds, and other commercial crops satisfactory, 
appeared very clearly indeed from the Budget state 
ment the Finance Member, India’s general 
progress over the past few years has been very satis. 
factory. the same time, the Viceroyalty Lor 
Reading, which has just ended, has seen very 
improvement the political position. The two are 
small extent bound together. Good monsoons 
cannot, course, continue for ever; but the 
stances that are under human control are steadily bei 
moulded into more satisfactory shape. With the ex. 
change problem definitely settled and the political and 
financial progress recent years continuing, the 
look should and few things could 
tribute more progress than the spread 
managed banking institutions. 


LONDON. 


Liabilities, 


oO 
ror 
a 


Notice. 


17,470,182 


FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANKS TRADING 


final article refers all those banking institutions 
trading overseas which have offices London, which 
have not come within the categories already dealt with. 
These are divided into two groups, the first comprising 
British banks with headquarters either home 
abroad, and the second with foreign institutions with 
branch offices London. 

is, course, very difficult draw distinct line 
between the various British banks operating abroad, 
but our first table will found small group 
companies, including few concerns comparatively 
recent growth, together with some dating back before 
the war. 

Expansion has 


the British Banking Corporation, profits 
having advanced from £53,532 the 
dend was maintained per cent. The table, 
will noted, shows substantial rise deposits, 
cash, investments, and discounts. Late 1925 
arrangement was arrived between the 
trian Bank of-London and the Banca 
(the corporation’s collaborator Italy) whereby 
Trieste and take over from January 1926, 
business carried the branches the 
Austrian Italy. The directors that 

Banca Italo-Britannica, thus raising its holding 


October 


Capital and Discounts 


ECONOMIST. 


Hambros 


shares; the general reserve has been reduced 
order provide special reserve against deprecia- 
the meeting, the new chairman, Sir Felix 
Schuster, made extensive survey 
supplemented useful figures our trade with Italy. 
The report the British Overseas 
reflects the success which has attended the efforts 
restore economic equilibrium Europe, the net profit 
for the year having amounted £126,015, against 
for the previous months. This enables 
the first distribution made the shares— 
the rate per cent, per annum—which are held 
banks and other financial institutions; the 
ordinary shares again receive per cent. 
The results the British Trade Corporation gain 
added interest reason the recent 
its with the Anglo-Austrian Bank. The matter 
was fully dealt with the Economist September 
1926. may recalled, however, that new bank 
has been established London under the name the 
Anglo-International Bank, Limited, having nominal 
capital £2,000,000 ordinary shares each, 
and paid-up capital £1,960,000. With strong 
reduced capital, restricted objective, and with 
the prospect steady recovery Central Enrope, the 
new bank should have fair prospects building 
stand its own feet purely private 
regards the detailed balance- 
sheets will found France outstand- 
ing feature was the easy conditions prevailing the 
money market. The important increase bank 
accompanied growing figures for cash”’ 
and bank balances, together with the very slow increase 
the house returns, are indications this 
monetary ease, which the result inflation follow- 
the Treasury bills and ‘bonds during 
the more important banks, the Credit Lyonnais returns 
net profits slightly lower level than last year, the 
being 42,928,140f. But deposits, including 
current accounts, rose 
while bills receivable and French 
Treasury bills increased 
The ratio reserve paid-up capital 
per cent. The discount commercial 
Paper, states the report, continues increase. The 
the Société Générale pour Favoriser speaks 
the year having been difficult far 
financial conditions were concerned. All the same, 
Profits, 35,053,617f, showed upward movement 
cheques” and Comptes courants 
are substantially higher 2,028,948,784f and 


Comptoir National Paris presents 
otal balance-sheet figure 6,031,855,121f, 


branches 


per cent. 


5,727,641 


tinue their upward course, last year’s figure being 
higher 37,027,508f. The progress the 


Société Belge Crédit Industriel again notable, 


deposits having increased 
The report the Banca Commerciale 
Italiana states that the profits accrued from our parti- 
cipations and investments have been considerable, but 
equally conspicuous have been the results our current 
the gratifying rcsults 
home are added those achieved our foreign 
The net profit 
102,133,217 lire 15,000,000 lire more than 1924; 
higher yields long short-dated invest- 
ments are, course, largely responsible for this 
Dealing with the general situation, while admitted 
that certain aspects. may not yet quite clear, 
stated that industrial and agricultural production 
the increase, and this regarded healthy sign. 
The debt settlements with Great Britain and America 
are characterised ‘‘fair and honourable’’ and 
marking the close vital phase what has come 
known the for the lira,’ which latter 
has last been freed from its former subservience 
the movements the French and Belgian The 
disparity between prices Italy and abroad (as, ex- 
pressed lira), pointed out, growing less 


less, and now very little different from that which 
existed pre-war times. This stability has resulted 


certain amount dislocation some industries, but 
the view expressed that will not seriously prejudice 
the country’s productive capacity general. The 
Credito Italiano continued make progress, the volume 
transactions amounting 814. milliards lire, 
being increase the year. Profits 
rose from 49,500,503 lire 55,590,268 lire, thus 
enabling the dividend from per cent. 
Advantage again taken prosperity 
strengthen the reserves, which now stand at. 
lire. During the past according 
the report, have still further extended our 
Narodny Bank, the principal 
which finance the export and. import operations 
the Central Co-operative Organisation the 
progress. The turnover reached 
compared with for 
1924; total assets amounted against 
£52,565, the net profit was more 
than double last year’s figure. All the shares the 
bank were transferred the All-Russian 
tive. Bank. bank was able extend its 
business beyond Great Britain, more particularly 
Germany, France, and the United Continued 
expansion reported the Bank Athens. The 
balance-sheet total, has risen from 1,412,157,800 
and the balance profit and 
report deals at. length with foreign 
activities. The Bank returns 
earnings, net profits compared with 
thus enabling last year’s increased dividend 
per cent. maintained. The balance-sheet 
total, lower, the movement deposits 
chiefly accounting for the 
the annual meeting the Hongkong and Shanghai 
Banking Corporation the chairman declared that the 
one the most unsatisfactory and difficult 


a 

+ ae 

3 

a 


ASIATIC 


‘Bank of Taiwan 6,628, 
Imperial Bank 1,070, 8,916,722 
6,250, 


v 6,250, 
Hong Kong and Shanghai 9,789,843) 
Specie 


BANES. 


4, ? 

11,107, 


being the order the day...... these 
circumstances, ‘regarded matter for con- 
gratulation that the earning power the bank had 
little affected, the net profit being $15,846,978, 
$16,383,882 for 1924; the dividend, including 
bonus per share, was repeated. the 
future, the ‘chairman was not unhopeful. 
South China, said: Our Chinese friends and 
are rational people, and later 
reasonable counsels must surély The 
report the Ottoman Bank for 1925 showed that 
there was available balance includ- 
ing the amount £326,952 brought forward from 
the preceding year. this, £400,000 was allocated 
provision for depreciation currencies. the 
the chairman stated that there was reason 
hope that this would henceforth ‘sufficient 
‘meet any likély eventualities, and that, excepting the 
abnormal, future profits should available for divi- 
dends. The Turkish Government, further stated, 
prolonged the bank’s concession until 1935. 
for Turkey’s basic industry—namely, agriculture— 
progress had been comparison with 


previous years, and Turkey’s mon 
The annual report the Anglo-South Ameri 
has not yet appeared, but the preliminary 
issued show further recovery net profits, 
amount £471,714 for the year ended June 
compared with for-the preceding year 
per cent., the sum £125,000 applied redy 
tion cost capital employed South America and 
other 12,229 transferred legal 
Chile, and £25,000 added the staff pension 
fund, and carried forward, against 
brought in. The Bank London and 
America (the combination the London and Rive 
Plate Bank and the London and Brazilian Bank) earned 
net profits the year ended September 
and dividend per cent. was paid. 
not strictly comparable figure for the preceding 
year—the first after the amalgamation—since 


‘London and Brazilian Bank figures covered months, 


while those the London and River Plate Bank wer 
for months. 


BANK 


ESTABLISHED 


SIR CHRISTOPHER NEEDHAM. 
Managing Directors: 


ANGUS TULLOCH, D.L. 
(Deputy Chairman) 


WILLIAM RELPH EASTERBY, 


30th June, 1926. 


HEAD OFFICE: Spring Gardens, 
Manager HARGRAVE DAFFORN. 
WILLIAM 
13, Spring Gardens, Manchester. 
Foreign Castle Street, Liverpool. 
Liverpool Street. 


. 


The 
AMERICAN 


Head 117 Old Broad 


COMPLETE 
BANKING SERVICE 


LINKING THE 
WORLD 


THE NEW 
BRITISH BANK SOUTH AMERICAE 


baa 2 ; 
A 


and 
925 
q 


HIGGINSON 


Merchant Bankers, 
Lombard Street, 
LONDON, E.C.3. 


General and Investment 
Banking. 


Acceptance Credits. 
Foreign Exchange. 


Special Facilities between United Kingdom 


and U.S.A. 


for 
financing 
Municipalities, 
lished Industrial Companies. 


Management Funds. 


CORRESPONDENTS 


Bankers, 
BOSTON, NEW YORK, 


BANCA 


ITALIANA 


Established 1894. Head 
Office: MILAN. 


700 million Lire. Reserve 
Funds 500 millions. 


Branches every centre 
commercial industrial 
importance Italy, and 


most the best known 


tourist resorts; also 
London, New York, and 
Constantinople. 


Affiliated and 
Institutions France (Paris 


and Riviera), Switzerland, 
Czecho Slovakia, 
Hungary, Bulgaria, 


Roumania, Egypt, Brazil, 


Argentina, Chile, Uruguay, 
Peru, Colombia, etc. 


ALL WHOM 
BUSINESS 


ALL 


payable all parts the world. 


wee 


CHEQUES ISSUED 


= 


on 
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(1) IRISH FREE STATE BANKS. 


1783, 


Year Per ——Dividends 


LIABILITIES, ASSETS, 


these years agencies have been included. 


THE HIBERNIAN LIMITED. 
1825. 


1880. ... 58 % 


®ubscribed. a Calla! Reserv alue. ere ore oe 


092 

Per Share Per Share Per Share Per Share Per Sha > 1919 69,604 ..., 40,000 

053 

£20 sore £10 OA 


s 


* Free of income-tax. 
7 ILITIES. i Cash in i=] Invest- Dis- 2 Suse 


Come 


The Thrift 
Mr. Prudence. 


became 
Capitalist. 


COMPANY 


become capitalist, for his 
family’s sake and his own. 
could save about Even then, 
the end the year would only leave 
about £33 died. Mr. Prudence 
took out thirty-year endowment, with 
profits, with the PRUDENTIAL, and 
this how stands now, assuming 


PRUDENCE, aged 30, wished 


amount 


£660 


PRUDENCE then receives cheque for 
£1,630 age 60, when can retire 
buy business, But assuming Mr. 
Prudence got income tax rebate the 
present scale, the actual cost each year 
would £29 14s. 9d., £892 2s. 6d. 
all. Therefore, would 
£737 6d. his savings way 
dividend interest, which would 
have pay income tax. would 

have family properly 
during thirty years. 


That THRIFT the PRUDENTIAL 
way. have endowment policy 
suit your circumstances. 


ALL CLASSES INSURANCE 
EFFECTED 


THE COMPANY HAS EXPERIENCED 
AND FULLY EMPOWERED REPRE- 
SENTATIVES ALL IMPORTANT 
CENTRES THROUGHOUT THE WORLD 


COMPANY, 


Chief Office: 
LONDON, 


PAPER. 


LONDON 
NORTH JOHN LOMBARD 


General ATKINSON. 
CARTER. 


Londow 


E 


MUNSTER AND LEINSTER BANK, 


Munster Bank, Limited, acquired. 

1915 ee 63,385 even 933 16 

1919 ee 123,834 056 seve 42,000 «ove bebe 75,000 Na 

3920 oe 152,328 055 etee 56,000 20 90,000 sone 

£2 £ 1924+.. 194,609 “eens O69 833 2 120,000 

ASSETS. 
Ended 

1985... 55 875) 373 
1919 .... 93 267 
1925+ ee 93°7; 


THE NATIONAL BANK LIMITED. 
EsTABLISHED 1835. 


500,000 1,500,000 1,000,000 5,000,000 2,500 1914 se 207,465 106 438 


ee o6l eeee 116,250 10 70,000 219 
.... O84 .... 112500 .... 10.... 

1925; 366,587 176,750 44 eee 187,000 eee 


including 
Cover for 


Buildin; 
Sundr 


Market Year Net Per Cent. r-~—Dividends—, Reserves, 


915... li eave 120 weve 12 eave 
New 80,000 40,000 Nil, 40,000 75,750 2916... cove 106 42 were §1,000 


Per Share. Per Share. Per Share. Per Share. Per Share. = 51,090. .... 42,000 


| 


THE 


INSURANCE 


SECURITY £11,839,056. 


Chief Administration: CHANCERY LANE, 


SCOTTISH 


OLD MUTUAL OFFICE 


Centenary Year 


MAINTAINS ITS RECORD 


GREAT BONUS-PAYING OFFICE 


DECLARING 


COMPOUND BONUS 


per annum 


ORDINARY 
POLICIES FOR THE FIVE YEARS ENDED 


DECEMBER, 


YARD, 


AND 


Supplement 


Provincial Bank from page 20. 


Deo vances 
asury 
1990.... 
1910.... 06 % 
1922 


1,500,000 300,000 cove 300,000 900,000 382,500 1916. . 37,576 146 23,875 ] 
3917.. 28,686 108 22,500 1 

1918.. %6,367 102 .... 21,875 


oooooo 


67,268 .... O83 .... .... 
78,388 .... 100 .... 


11,000 


(2) AFRICAN BANKS. 


BANK BRITISH WEST AFRICA, LIMITED. 


Market Reserves, Carried 

PerShare. Share. Per Share. Per Share. Per Share. 

50,000 

Provincial Bank Limited, and the Standard Bank South Africa, Limited. 


21,329 
31,600 
26,141 
98,180 


234 
#4 


ASSETS EXCEED 
£11,000,000 


REFUGE 
ASSURANCE 
COMPANY 
LIMITED 


Chief Office: 
Oxford Street, Manchester. 


(For the Year ending 
December 1925.) 


Assets 


KING WILLIAM STREET, E.C.4. 
Marine Dept.: ROYAL EXCHANGE, E.C.3. 


LIFE BONUS 1925—Compound Reversionary addition per annum. 
BRANCHES AND AGENCIES THROUGHOUT THE WORLD. 


bik 


THIRD CENTURY 
ACTIVE BUSINESS. 


APPLICATIONS FOR AGENCIES INVITED. 


THE STANDARD LIFE 
ASSURANCE COMPANY 


ssuing new Non-Profit Policy under its 
the word modern Life 


ce” 
Assurance. 
Principal Features. 
(a) Very low rate Premium. 
Guaranteed Surrender Values. 
Guaranteed Loan Values. 
Guaranteed Paid Policy Values. 
values are exceptionally liberal and compare 
avourably with those other Companies which 
are not guaranteed. They the 
Policy.) 
drawing the Sum Assur 
(1) Sum may with and 
interest income drawn till required. 
(2) Annual Instalments for fixed 


years. 
Part and balance monthly 


instalm 

for (5) for yeare 


paymen 
All Benefits are guarantee 
THE POLICY. 


mation applicable its hold 


Standard Life Assurance Company 
(Established 1825) 


London: 110 Cannon St., 


Supplement. 


NATIONAL BANK SOUTH AFRICA, LIMITED. 

Now Barclays Bank (Dominion, Colonial Overseas), Ltd., and with Colonial Bank 

Absorbed Bank Africa, established 1879, from January 1912. Capital 


Absorbed National Bank Orange River Colony, Limited, 1877. Absorbed Natal Bank, Oct 


Net Reserve, Carried 


565,478 8 260,000 _ eee ene 43,200 


28,127 


£ 


March 


STANDARD BANK SOUTH AFRICA, LIMITED. 
1862. 
1920—Absorbed African Banking Corporation. 


Year Net Reserve Carried 

Share. Per Share. P Share. ar. ) owes 150,000 


ASSETS. 


Branches. 


March 31. 
NETHERLANDS BANK SOUTH 
1888. 
May 1925—Amalgamated with Transvaal Commercial Bank. 
Net Reserve, 
page 


31. 
ASSETS. 
1915* . 5,283) 4,616, 186 4,756,491 lo4 8,003,548 4,369,801 8.84 109) 154 
1915 108 34 2,804,902 8 26,243,681 4 275911 108 81 30,152,075 112 


THE COUNTY 


Directors: 


Sir FRANK FORBES ADAM, Bt., CB., Manchester, Chairman. 
GEORGE HESKETH, Esq., Bolton, Deputy Chairman. 


DONALD BEITH, Manchester. 


The Hon. MARSHALL BROOKS, 


GILBERT DUGDALE, Blackburn. 
Sir MEYRICK HOLLINS, Bt., 
JOHN GRAHAM PEEL, Esq., Manchester. 


General Manager: NIGHTINGALE. 


Foreign Department 


55, KING STREET, MANCHESTER. 
59, KING STREET, MANCHESTER. 
53, DALE STREET, LIVERPOOL 


(With Foreign Department 


And 


1,045,000 


THE 


LIABILITY ASSURANCE 
CORPORATION, 


its Associated Offices, 
Clerical, Medical General Life Assurance Society 
and 
The Merchants’ Marine Insurance 


TRANSACT 


INSURANCES 


ALL KINDS 


Office: 


COMPANY 
OUTSTANDING FEATURES 


FOR 1925. 
Increase £19,105,626 
Total New Business Paid for Year £26,417,157 


Surplus Earned During the Year 


This the largest Surplus the history Company. 
Od. per cent. 


The Company has increased its 
during the last four 


still further increase them during the 
next few years. The 
December, 1925, was 


The Company’s LIFE POLICIES are the 
the Insurance ‘Market. 


years, and has made arrangements 
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upplement. 


Netherlands Bank South Africa—Continued from page 


1903... 6 


1925 


AUSTRALASIAN BANKS. 
AUSTRALIAN BANK COMMERCE, LIMITED. 
1909 acquired the business the Australian Joint Stock Bank, founded 1853. 
purchased City Bank Sydney. 


Year Net 
1,840,000 eeee 1,840,000 eevee Nil. eene Nil. eeee 3,105,000 19,067 

LIABILITIES. 


Per Cent. 


1915 .. 2,875,520) 46 
BANK ADELAIDE. 
INCORPORATED DECEMBER 1865. 
Reserv Carried 
Subscribed. Paid-up. Caliable. Reserved. $ 20,000 25,168 


wel 


~ 


at 413 | 174 23.152 ee 871974, 
5 


October 1926.) 


p.S. KING SON, 


MODERN MONETARY SYSTEMS 
Faculté Droit Paris. Trans- 
lated into English ELLIOTT FELKIN, 
B.A. Demy 8vo. 320 pp. Cloth, 
give explanation monetary phenomena to-day which shall 
consistent with the truths economic science. Thus 
the first part this book comprises historical account 
monetary systems and their operation. the second and 
third parts attempt will made deduce the theoretical 
work out some their implications 
practice. 


THE AMALGAMATION MOVEMENT 


NGLISH BANKING 
SYKES, B.A., M.Com., Assistant Lecturer 
Demy 8vo. 243 pp. Cloth, 64. 


AMERICAN BANKING METHODS 

LEONARD MARCHANT MINTY, Ph.D., 
B.Se. B.Comm., Certified Associate 
the Institute Bankers, with Introduction 
Sir DRUMMOND DRUMMOND FRASER, 
K.B.E., M.Comm. Demy 8vo. 460 pp. 15s. 


RESTORING CURRENCY STANDARDS 


Demy 8vo. 110 pp. 


BANKING POLICY and the PRICE-LEVEL 
Essay the Theory the Trade Cycle. 
ROBERTSON, M.A., Fellow Trinity 
College, Cambridge, Economics 
the University Cambridge. 

Crown 106 pp. 


Gt. SMITH ST., WESTMINSTER, S.W.1 


Cloth, 


32nd EDITION, REVISED AND GREATLY EXTENDED. 
442 


TABLES INTEREST 
AND MORTALITY 


FOR THE 
PURCHASING ESTATES AND 


VALUATION PROPERTIES 
SIR WILLIAM SCHOOLING, K.B.E. 


Over 120 pp. new Tables have been added, important 
new feature being MONEY LENDERS’ TABLES. 


CROSBY LOCKWOOD SON, 


HALL COURT, LUDGATE 


PIONEER LIFE 


GOMPANY, LTD. 


Established 
67, Dale LIVERPOOL. 


Life Assurance Funds: 
Total Claims 


MODERN FINANCE and INDUSTRY 


Star. 
this book the author gives plain account the British 
Financial System and its functions relation Industry and 
Merce. will with particular interest persons interested 


The author describes the Regulation and Procedure Meetings 
and Public Bodies and Public Mee 
outline the Common Law relating meetings net. 


The FINANCE FOREIGN TRADE 
Banking Corporation, Fellow the Institute 
Bankers, etc. 
practical guide the operaticns banker and merchant, 

an 


tade with British India, financing Indian trade, trade with 
bankers’ loans and advances, credit information, 
Export Credits Scheme, etc. @d. net. 

elucidating the intricacies foreign trade and commerce 
Mr. Spalding has performed public Times. 


ECONOMICS, PRINCIPLES AND PROBLEMS 


University. 


THE HISTORY COMMERCE 
author Main Currents Social and Industrial 
Change, 

Traces the history commerce from the earliest times the 
day. The concluding chapter deals with the commercial 
development Germany, the U.8.A., and other countries. net. 

all Booksellers direct from 
SIR ISAAC PITMAN SONS, LTD. 
PARKER STREET, KINGSWAY, LONDON, 


MR. HARTLEY 
BOOK 
HINTS ABOUT 
INVESTMENTS 


HARTLEY WITHERS 


Formerly Financial Editor Times” and Editor 
“The Economist.” 


Author The Meaning Money,” etc. 


This the most valuable the dozen 
books financial subjects published this 
accomplished writer and economist the 
general investor will find much interest and 
instruct him.” 


Full excellent advice the uninstructed 


investor and should even read with profit the 


would-be 
can read with profit almost 

anyone, and full and just review what should 

present the mind anyone who has money 
invest.” 


THERS 


WISDOM FROM commend his 
rules for investors, and, indeed, the whole book, 
the careful consideration investors.” 


Price net (Postage 6d.) 


EVELEIGH NASH GRAYSONLTD. 
STRAND, 


The 


4 
iz 


foreign currencies, trade with Central and South 
makes due use the traditional body economic thought, but 
addition incorporates the many extensions method and 
which have been made recent years. 
: 


Supplement. 


BANK AUSTRALASIA. 
INCORPORATED 1835. 


Year Net 
4,000,000 ee 4,000,000 Nil ee 4,000,000 11,000,000 | §73,052 13* 100,000 
632,555 * Tax trea 000 132387 


October. 
BANK NEW SOUTH 
ESTABLISHED 1817, AND INCORPORATED 1850. 


Year Net Reserve, Carried 
Ended Profit, Forward, 
er Per Share. Per Share. Per Share. Sept 30, 1926. 


Half-year September 30th. Year September 


465 


BANK NEW ZEALAND. 
INCORPORATED 1861. 


1995........ 819.285 1 250,000 565,578 


Continued page 


DAIREN (Dalny). ANGELES. TOKYO. 
HAMBURG. MANILA. SAMARANG. TSINGTAU. 
HANKOW. NAGASAKI. SAN FRANCISCO. 
NAGOYA. SEATTLE. (temporarily closed). 
The Bank buys and receives for collection Bills Exchange, issues Drafts and Telegraphic 
and Letters Credit above places and elsewhere, 


(REGISTERED JAPAN.) ESTABLISHED 1880. 


BRANCHES 


Deposits reeeived for fixed periods rates obtained application. 


IMPERIAL BANK INDIA 


Constituted under the Imperial Bank India Act, 1920. 
For the taking over the undertakings and the Bank Bengal, the Bank Bombay, and the 


BANKERS THE GOVERNMENT INDIA. 


AUTHORISED CAPITAL: 225,000 Shares Rs. 500 each Rs. 
PAID-UP 30th 1926: 75,000 Shares Rs. 500 each—Fully Paid 3,75,00,000 


150, ,000 Rs. 500 125 Paid 1,87,50,000 
Rs. 


RESERVE LIABILITY SHAREHOLDERS 30th une, 5,62,50,000 
Managing Governors :—Sir NORCOT WARREN, Esq. 
‘Local Head Offices: BOMBAY, MADRAS. 


London Office:—22, Old Broad Street, E.C.2. Sir SITWELL, 
Clive Bhagalpur Jullundur City Nadiad Secunderabad 


Ahmedabad City Calicut Ootacamund Srinagar (Kashmir) 
Cawn Gorakhpur Ludhiana Parbhani (Sub-Agency) Sukkur 
Ajmer Chandpur Gujranwala pur Patna 
Chapra Guna (Sub-Agency) ura Peshawar Surat City 
Akyab Chittagong Mandalay Peshawar City 
Cocanada Gwalior Mangalore (Agency) 
Allahabad Cochin Hathras City 
Howrah Meerut Purnes 


Darjeeling 
SAVINGS BANK DEPOSITS—Received all 


owed. 
AND OTHER for safe Interest and and credited 
remitted accordance with instructions. 
an: 


LOANS approved Mercaatile 


| 

Sandhurst Bombay Bhind (Sub- Parrukhabad (Sub-Agency) 

Mount Agency) Ferosepore Khandwa Sholapur 

Amritsar Cuttack Moulmein Raisina (Delhi) Tuticorin 


Bank New from page 28. 


LIABILITIES. 


7,400,509) 
15" 
Includes money call. 


BANK VICTORIA, LIMITED. 
1852. 


Reserve Carried 
Dividen 


Per Share oe £10 oe & oe £5 Ni. 140,980 7 


1915 .. 4 


COMMONWEALTH BANK AUSTRALIA. 


Owned and guaranteed the Government the Commonwealth, which for 
Bank’s Authorised capital, subscription Commonwealth Government, 
Authorised debenture issue, 


Per Cent. 


= 


Complete Banking Service 


The Midland Bank, the greatest organisation its kind, offers exceptional facilities for the 
transaction banking business every description through 1850 branches covering all 
important agricultural, commercial, industrial and residential districts England and Wales. 
The Overseas Branch 122 Old Broad Street, London, E.C. specially organised 
equi meet the financial requirements modern commerce. the centre control 


business the Bank’s home branches and has agents and correspondents all 
parts 

The the Bank’s immense resources and its unique representation 
home abroad afford customers and depositors the combined advantages 


Perfect Security 
Finest Rates 
Complete Home and Foreign Banking Service 


MIDLAND BANK 


HEAD OFFICE: THREADNEEDLE STREET, LONDON 


Bank Scotland; Midland Bank Executor and Trustee Co. Ltd. 


2 


NAL 


‘Deposits, &c. (June, 255,260,104 


DIRECTORS: 
The Right Hon. LORD AVEBURY. CHARLES GIPPS Sir GEORGE 
ARTHUR BALFOUR, K.B.E. Right LORD ILLINGWORTH, P.C. Sir WILLIAM 
rigadier-General The EVERARD BARING, The Right The VISCOUNT INCHCAPE, SELWYN ROBERT PRY 


Head Office: BISHOPSGATE, LONDON, 


Every BRITISH, COLONIAL and FOREIGN BANKING business 


Supplement. 


COMMERCIAL BANK AUSTRALIA, LIMITED. 
ESTABLISHED 1856. 
1918.—National Bank Tasmania purchased, March 1918. 


Subscribed. Paid-ep Oallable. Reserved. 134692 bee 
Ordinary Shares... . £1,000,000 £948,371 £51,629 oe Nil 50,000 ne 
Per Share ........ 10s 56 to 10s ee Nil 1920 202,892 PEAS 115,000 


1921 237,772 15 145,000 


ASSETS. 

ments. 


COMMERCIAL BANKING COMPANY SYDNEY, LIMITED. 
1834. 
Net Reserve, 

Ended Profit. Dividend. Forward. 


umber 
Per Cent. 


4,950, 


ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 
Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank Australia, Limited. 


with the Commercial Bank Tasmania, Limited. 


page 


a 
ASSETS. 
1990... 266.388) 22 9,506,254 | 1 1,659, 458,600 30 
18% .. 1,974, 427859 291,913,952 11,144; 4 200 292 495,000 32 57 485,465 
1923... 5, 14 82.928) B, JU 1,682,794 3 47,099,229 8,060,563 


Supplement. 


THE BRITISH OVERSEAS BAN 
LIMITED 


The Bank able offer its clients home and abroad exceptional 
facilities foreign exchange and the financing every form foreign 
trade, and provide up-to-date credit reports and information business 
conditions all parts the world. 


33, GRACECHURCH 
Lombard Court, LONDON, E.C3 


(inland): SAESREVO, BILGATE, LONDON.” 
Telegraphic Address (Foreign): LONDON.” 
Telephone No.: ROYAL 7111. 


Affiliated Institution Poland: 
Anglo-Polish Bank, Limited, WARSAW 


(Established before 
Army and Air Force Agents, Navy and Prize Agents. 
Current and Deposit Accounts 26,810,718 
Money Call and Short Notice 4,413,750 
tion other the United Kingdom 953,909 
30th 
Partners 
RIC GORE BROWNE, 
Head Office LOMBARD STREET, E.C.3 


and Foreign Credits Dusiness, Doth 


English, Scottish, and Bank, from 


LIABILITIES. 


@ 0 
Notice. 


145 


364 
6,111,301 198 
436 


NATIONAL BANK AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Colonial Bank Australasia, Limited. 
1922.—Absorbed Bank Queensland, Limited. 


Year Net Reserve, Carried 
1923 442,178 157,097 


Total 

recons 
5,542,456 

5,666,354 

8,914,253 

4 

10,133,870 
16,729,874 691 

14,201,412 
29,441,972 18,352,615 
19,605,619 
23,292,462 


NATIONAL BANK NEW ZEALAND, LIMITED. 


REGISTERED 1872. 


Year Net Reserve, Carried 
Ws seer £2 10s 19%6...... 333,087 4 50,000 


1918 ..; 173 3,389.90 179,162) 1 
1890 .. oo! 13 322.1 In us 
1910... 210 1,74 127,56 0310) 14 182 
1913... 06% 134 0-2 1,123,960 4/11, FO, 
17 01124] 100,740 50,088 02 962,908) 3 91,531) 82°) 
1920 . 226) 3,320,00 17L,7 48,874; 0-1/1; 3°7)31,213, 2) 775 
1924 .. 000} 15°. 314, 4 


Chairman: 
BEAUMONT PEASE. 


Deputy-Chairman 


HEAD OFFICE: LONDON, E.C. 


RESERVE FUND £10,000,000 Colonial and Foreign Department 
20, KING WILLIAM ST., LONDON, E.C. 


ADVANCES, £189,735,988 14, KING WILLIAM ST., LONDON, E.C. 


we 


The Bank also has Agents and Correspondents throughout the British Empire 
and all parts the World, and closely associated with the following Banks 
THE NATIONAL BANK SCOTLAND LIMITED. THE NATIONAL BANK NEW ZEALAND, LIMITED. 


BANK LONDON SOUTH AMERICA LIMITED. BANK BRITISH WEST AFRICA, LIMITED. 
LLOYDS NATIONAL PROVINCIAL FOREIGN BANK THE BANKING CORPORATION, LIMITED. 


STANDARD BANK SOUTH AFRICA, 


Bankers the Government the Union South Africa; the Imperial Government South Africa and 
the Governments Northern Rhodesia, Southern Nyasaland and Tanganyika. 


Authorised Capital £10, 000, 
Subscribed Capital £8,916,660 Fund 893, 335. 
Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 


and 77, KING WILLIAM STREET, LONDON, E.C.4. 
LONDON WALL BRANCH: 63, London Wall, WEST END BRANCH: Northumberland Ave., W.C.2. 
New York Agency: 67, WALL STREET. 
Hamburg Agency: BANK BRITISH WEST AFRICA, Ltd., 49-83, SCHAUENBURGERSTRASSE. 
Over 330 Branches, Sub-Branches and Agencies South and East Africa. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


for Recovery Income Tax Undertaken. 


COMMERCIAL SERVICE 


The Bank has over 330 Branches Africa, and Agents and Correspondents 
throughout the World. The closest touch with Trade and Industrial 
maintained, with special attention Commercial and Credit Intelligence. This service 
available Exporters, Importers and others wishing develop trade between 
and East Africa, the United States America the 


THE STANDARD BANK post free application. gives the latest information 
all South and East matters trade and Commercial 


| 
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National Bonk New Zealand, from page 


Notice for ding Cover 
1993... 455,265 126,998 " 
1920.. 61 1,719, 139,468 
1925 55 5412,328,4 13 
Includes 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872. 
Year Net Reserve, Carried 
Mark 
1,500,000 1,500,000 Nil Nil 2,625,000 1920. ..... 104,673 10 616 
Per Per Share. Per Share. PerShare. Per Share. 37,000 


TES. 


LIABILIT 
Bills Pay 

able 
the Gov- 
ernment 

land. 


Rebate, Bank 
128 
10,312,507 


105,000 
96,000 
665,000 
395,000 
401,800 
175,900 

150,000 370,300 
150,000 
106,000 
110,000 


ROYAL BANK AUSTRALIA, LIMITED. 
1888. London Branch opened June, 1914. 


Subscribed. Paid-up. Callable. Reserved. Mareh 
P P 1922... 116,938 10 40,000 32,162 
&4 £1 & £4 Nil, 1924. 123,839 err 10 40,000 
125,896 10. seer 60,000 28,08 


1926 101,138 30,000 


OOOOH 


A 
ASSETS, 
4 1918 ..| & 93.669) 39° 53,070) 
1925... Dy BUD 38- 51,757 
eel oe 260, 5070 14, 05 oT 1 617 1,901,344 1¢ an 58 $12,112 428 


1822. 


The Farmers Loan Trust Company. 


NEW YORK: 22, WILLIAM STREET (Head Office) 
475, FIFTH AVENUE, 4ist 
901, MADISON AVENUE, 72nd 


LONDON: 15, COCKSPUR STREET, 
Paris Representative: 70, RUE DES PETITS-CHAMPS, 


Per Cents. 


Member Federal Reserve System and New York Clearing 


Makes speciality the care and management real and personal 


the United States, and will act Agent, Custodian, Executor. 
FOREIGN EXCHANGE. CABLE TRANSFERS. 
LETTERS CREDIT PAYABLE THROUGHOUT THE WORLD. 
CURRENT AND DEPOSIT ACCOUNTS. 
United States Government Depositary. 

Guaranteed the Australian Commonwealth 
Government. 
JAMES KELL, Governor. 
BRANCHES 
The Principal Cities Australia 

and 

36-41 New Broad street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 
BANKING EXCHANGE BUSINESS EVERY DESCRIPTION 


Bankers to: 

GOVERNMENT THE COMMONWEALTH AUSTRALIA. 
GOVERNMENT THE STATE QUEENSLAND. 
GOVERNMENT THE STATE SOUTH AUSTRALIA. 
GOVERNMENT THE STATE TASMANIA. 


SAVINGS BANK DEPARTMENT. 
Branches the Chief Centres and 3,400 Agencies 

Post Offices throughout Australasia. 


ydney, New South Wales. 


LONDON BRANCH: NEW BROAD 


Supplement. 


1837. 


ASSETS. 


Year 
Ended 
February 28. 
Num 


Per Cente. 


RR 


(4) CANADIAN BANKS. 
BANK MONTREAL. 
Acquired Exchange Bank Yarmouth, 1903. Acquired Bank British North America, October, 


Acquired People’s Bank Halifax, 1905. Acquired Merchants’ Bank Canada, March, 1922. 
Acquired People’s Bank New Brunswick, 1907. Acquired Molsons Bank, January, 1925. 


Ended Profits. Dividend. 

Subscribed. Callable. Reserved. Oct. 31. 

700 91 700 27,250,000 1919.... * 

Per Share. Per Share. Per Share. Per Share. 


1925.... 4,204,963 14 608,090 596,788 


Total 
Liabili- 


BANK NOVA SCOTIA. 
ESTABLISHED 1832. 


Bank New Brunswick. Metropolitan Bank. 1919—Absorbed Bank 


Year Net Reserve, 
Subscribed. Callable. Reserved. Ended Profit. Dividend. 
Per Share. Per Share. Per Share. Per Share. 


(Dollars converted rate £1.) 


1895. . 10 4 213 20,857, q 15°7 1 2,879,549 57 3145°3 
400,000 B99] 5 6,1 | ‘78,084 30,159,21 29°5/11,817, 25,564,202 Ls 
1921..} 320) 8.8000 282, 924,895; 60) 2,780, 4] 1-81109.714,436) 131,121,649) 29, 401! 199} 26,148,700 52,679,51 ai a 


B222 


= 


THE BRITISH FOREIGN AND COLONIAL 
CORPORATION 


HOLLAND, AND SWITZERLAND. 


CORRESPONDENTS U.S.A.: 


Head 


HOUSE, GRESHAM STREET, LONDON, 
And CHARLOTTE SQUARE, EDINBURGH. 


INVESTMENT BANKERS. 


Custody undertaken. Coupons collected for Clients. Special 
Department for Residents Overseas. 


FOREIGN BRANCH 


EQUIPPED FOR DEALING THE PRINCIPAL WORLD CURRENCIES. 
Currency Credits Mail and Telegraphic Transfers effected all parts the World. 


for Service Clients. 


THE 100 BEST INVESTMENTS. THE INVESTOR ABROAD. 
WEEKLY INVESTMENT NOTES AND LIST. INVESTMENT INDEX CHART. 


|OTTOMAN BANK 


London Office: 26, THROGMORTON STREET, 


Assistant Manager and Deputy Secretary: Pearce. Assistant Manager: Sheppard. 
Street. Rue Meyerbeer. 41-43 Rue Grignan. 


CONSTANTINOPLE (Galata, Pera 


Famagusta. 
Minieh. Paphos. 
Port 
SALONICA. SMYRNA. TUNIS. 
SYRIA. 
Aleppo. Beyrout. Lattakia. 
Alexandretta. Damasous. 
Antiooh. Hamah. 


The Bank has its own Branches Agents important commercial town the Near East. 


| | | | 


THE CANADIAN BANK COMMERCE 
INCORPORATED 1867. 
1923.—Absorbed Bank Hamilton. 


Year Net Reserve, 

by 20,000,000 20,000,000 Nil, 20,000,000 Sept. 30, 1920 679,365 13 S650, 
PerShare. Per Share. Per Share. Per Share. 1926. 1922...... 

Hand and Call and Invest- 


1,849, 
3,685,661 1,052,752 


5,294 32,261,505 


5,727,80 


THE DOMINION BANK. 
ESTABLISHED 1871. 


Reserve fund, £1,400,000. 


Net Reserve, Carried 


(Dollars converted rate £1. 


Loans Invest- 

ry & 


THE BANK. 
Act Parliament, 1925. 


Barclays Bank (Dominion, Colonial and Overseas) and Amalgamated with National Bank South Africa, Limited, 
and Bank, Limited. 


Net Reserve, Carried 
Ended Profit. Dividend. Forward. 


118,797 


35,000 0499 

80,000 


@ 08 


page 


ASSETS. 
600.000) 6 450.3 
~ 1921 ../127 600,000! 10”. 200,11: 63 7478 
1921+... 600,000; 99 191,14 1,465,314) 5 2,249 


THE DOMINION NEW 


THE LAND GREAT OPPORTUNITY. 


New Zealand offers the best investment for 


CAPITAL, INDUSTRY, ENTERPRISE. 


Last year Gt. Britain received from New Zealand: 
her BUTTER Supplies from abroad. 
33% 


New Zealanders, per capita, are Britain’s best customers. Last year they purchased 
manufactures, etc., from British mills the extent per head. 


Offices the HicH FoR NEw ZEALAND, 


415, STRAND, LONDON, W.C.2. 


LIMITED. 


MERCHANTS AND 
Head 
ROYAL LIVER 


Telegrams: Telephone: Bank 8870, 
And 


AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 

Telegrams: Afroasian, Telew, London.'’ Holborn 2300, London. 
AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 
Telegrams: Afroasian, Central 5860, Manchester. 
New York Agents: 

AFRICAN AND EASTERN TRADING COMPANY, 

and 10, Bridge Street. 


ESTABLISHMENTS AND AGENCIES. 
Canary Islands Ivory Coast Levant Persia 
Sierra Leone Dahomey Straits Settlements 


COTTON PIECE YARNS, VELVETS, HABERDASHERY, HARDWARE, PROVIBIONS, 
PERFUMERY, TOBACOO AND MANUFACTURED DESCRIPTION 


4 
¢ 
Be 
Pe 


The Colonial Bank—Continued from page 


a | nd Shot > 
7,064,364 10,431,295 1,337,901 


ROYAL BANK CANADA. 
Incorporated 1869 Merchants’ Bank Halifax. Name changed 


bsorbed Union Bank.of Halifax, 1910. Absorbed Northern Crown Bank, 
Bank Canada, Absorbed Union Bank Canada, 1925. 
Absorbed Quebec Bank, October, 1916. 


Year Net Reserve, Carried 
Ended Dividend Forward. 


(Dollars converted into sterling rate £1) 


December 31. 
Number 
Branches. 


Per Cent. 


Miscella- 
Credits. 


November 30. February 


UNION BANK CANADA 
Absorbed Royal Bank Canada from September 1925. 


Net Reserve, Carried 

Year Ended Profit. Dividend. Forward. 


30,000 


96,635 


And bonus per cent. 


Profits, 


Rest and 
Undivided 
Per Cent. 


38 
* 
. 000} 12°1) 206,039 72 1,815, ATT 75°4; 16,507 6,888,335 16,361 184) 46,69 
| 1916 .. _ 


LA 


Guinness Mahon Co. 


ESTABLISHED 1836. 


ACCEPTANCE CREDITS, 
SECURITIES 


20, Bishopsgate, 17, College Green, 
LONDON, 


SOCIETE GENERALE 


Société Anonyme Fondée 1864. 


Subscribed Capital Frs. 500,000,000 
Deposits Dec.1925 Frs. 7,321,073,000 


Head HAUSSMANN, PARIS. 
LONDON 105 OLD BROAD STREET, E.C.2. 
West End Branch REGENT 


OVER 1,200 FRANCE AND NORTH 
BANKS Correspondents all the World. 


This Bank transacts English and Foreign Banking business, including the sale 


Coupons, Bills ‘Exchange, Drawn Bonds, ‘arrangements for Documentary Credits, 


b | | 
| 
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| 
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(5) INDIAN BANKS. 


IMPERIAL BANK INDIA, 


BALANCE-SHEET. 


Cash 


The includes balances London—Deposits £1,513,772; advances, £434,176; cash, The 1925 balance-sheet 
balances London—Deposits, advances, cash, &c., £226,447. The balance-sheet includes balances 
advances, cash, &c., £33,242. 


CHARTERED BANK INDIA, AUSTRALIA, AND CHINA. 
INCORPORATED 1853. 


Dividend Reserve Carried 
1918 409,222 165,000 seen 168483 


THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net Reserve, Carried 
Reserve Liability Market Year. 
2,000,000 1,000,000 1,000,000 eevee 1,225,000 102,645 8 40.000 29,951 
Per Share. Per Share. Bept. 30, 1926. 


Total 

P 6 

16,676,409 


6€ 783, 23°7 3,594,718: 24 12 77 8,439, 3,038,279 
4913 ../ 35 000,000) 11°2} 396.334 o78 33 6,240,211) 18°7/22, 704 49) 36,196.4 6,748,302) 1423 4,261 29°9 28,585,931 
a 4 oe 000 701 06 7,304; 059 448'| 7. 


Head Office: 


Paid-up Capital-D Drs.72, 000 


With Offices all the principal towns 
Greece, Egypt, Cyprus, Crete, and Albania; 
the Bank extends facilities for Export and 
Import Trade between Great Britain and 
Near East generally. 


Enquiries Invited. 


NEW YORK: BANK ATHENS TRUST COMPANY, 
25, PINE STREET. 


BOSTON: ATHENS BANKERS’ CORPORATION, 
15, KNEELAND STREET. 


THE MITSUI BANK. 


JAPAN. 


(The oldest Banking Institution 1680). 


Capital Paid ... Special Reserve 21,400,000.00 


HEAD OFFICE: No. SURUGACHO, TOKYO, JAPAN. 


LOCAL BRANCHES: 
DOJIMA ka), HIROSHIMA, KAWAGUCHI (Osaka), KOBE, KYOTO, MARUNOUCHI (Tokyo) 
LONDON, NEW YORK, SHANGHAI, SOURABAY. 


FOREIGN 


LONDON—BARCLAYS BANK, LTD. NATIONAL PARIS. 
BANKERS TRUST COMPANY. THE CHASE NATIONAL BANK. 
Dr. BALANCE SHEET, 30th 1926. 
LIABILITIES. 
Capital eee eee eee eee one 100, 0.000. 00 Capital unpaid eee eee 
Special Reserve 21,400,000.00 Japanese and Foreign Government Bonds ... 
Foreign Bills Exchange 619.70 Due from Foreign Agents and Correspondents 
Tovisional Receipts ‘ewe eee owe ‘eee 1,620,4 55.53 
Balance from last Account ... 


ATHENS 
ondon: 22, FENCHURCH STREET, E.C.3. 
~ 


Supplement. 


THE MERCANTILE BANK INDIA, LIMITED. 
Absorbed The Bank Mauritius, Limited, from January 1916. 
Absorbed the Bank Calcutta, Limited, from March 31, 1906. 


4 


65,000 

Per Share ee £12 10s 5a ee £6 Se 263,033 16 85,000 
eae 1922........ WIAA 16 85,000 meee 
Cc Shares ... £300,000 £300,000 ee nir os Nil 4 85,000 


NATIONAL BANK INDIA, LIMITED. 
1863. 


Reserve, 

Per Share. Per Share. Per Share. Per Share. Sept. 28, 1926. 


1,733,4 


THE BANKING CORPORATION, LIMITED. 
31, 1926. 


Capital issued, 259,416 shares of 410 each, fally paid up Bereeceose 2,594,160 Cash at bankers and in hand a wesseceacdecesmereceveccescorarrseerer® ‘poss 

Current, deposit, and other accounts, inoluding. rebate on bills Money at cal] and shors notice 
not due, for bad and doubtful income receivable hand and inclading Treasury 
Acceptances, endorsements, per contra 667,860 value, Indian Government securities, below 

—&153 reserve fund Bank i mary ebares 0 

There tingen liabili bills iscoun: Re.50 share, at cost 


oo 


cont 
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BARCLAYS BANK 
AND OVERSEAS) 


Head Office: 54, LOMBARD STREET, LONDON, E.C.3 


formerly 


THE COLONIAL BANK, 


with which are amalgamated 


THE NATIONAL BANK SOUTH AFRICA LIMITED 


and 


THE ANGLO-EGYPTIAN BANK LIMITED 


BANKERS THE GOVERNMENTS THE UNION 
SOUTH AFRICA AND SOUTHERN 


Londen Offices: Circus Place, London Wall, 29, Gracechurch Street, 37-39, King William 
Street, 111, St. Martin’s Lane, Trafalgar Square, W.C.2. 
Other Offices: LIVERPOOL—25, Castle York 
NEW YORK (Agency)—44, Beaver St. 


WITH OVER 400 BRANCHES 
British West Indies, British Guiana, Egypt and the Sudan, Transvaal, Rhodesia, Cape Province, 
Natal, Orange Free State, British West Africa, Portuguese East Africa, South West 
Africa, Tanganyika, Nyasaland, Kenya Colony, Malta, Gibraltar, Palestine and the Mauritius. 


The Bank acts Correspondent for Home, Colonial and Foreign Banks. 


THE LANCASHIRE YORKSHIRE BANK, 


Subscribed Capital £2,013,120 


JUNE, 1926. 


BANQUE BELGE POUR L’ETRANGER 
OCIETE ANONYME 
(Filiale Société Générale Belgique.) 
HEAD OFFICE: BRUSSELS, 66, rue 


LONDON OFFICE: Bishopsgate, E.C.2. 


CORRESPONDENTS ALL PARTS THE WORLD. 

AGENTS THE UNITED FoR THE POSTAL 


q 
> 


Banking 
Supplement. 


ECONOMIST. 


JOINT-STOCK BANKS ENGLAND AND WALES 


BANK ENGLAND. 


the half-yearly Court the Bank England, held 
September 23rd, the Right Montagu Collet 
Norman, the Governor, stated that the profits the half- 
year ended August 31st, after making provision for all 
contingencies, had been making the amount 
the that day £3,716,652, and that after pro- 
viding for dividend per cent., less income-tax, the 


SEPTEMBER 22, 1926. 
DEPARTMENT. 


Notes issued 174,115,265 Government 11,015,100 


Other securities .......... 
Gold coin and bullion...... 154,365,265 
174,115,265 
Proprietors’ capital........ 14,553,000 securities .... 
3,730,945 Other securities .......... 68,528,025 
Other deposits eer 102,887,734 Gold and silver coin 1,565,186 
Seven-day and other 
139,524,092 139,524,092 
Exchequer, Savings Banks, National Debt, and 


Dividend Accounts. 


BARCLAYS BANK LIMITED. 


30, 1926. 

Current, deposit, and other Cash hand and with the 
accounts (including Bank ........ 44,847,815 
balance profit Balances with other British 

Acceptances banks and cheques 
ments, &c., for account course collection ...... 8,699,403 


CUSEOMETS 10,665,847 Money at call and short 


notice 21,471,025 


National Bank Commerce 
New York 


the Beard 
JAMES ALEXANDER 


President 
STEVENSON WARD 


Capital Paid 
Surplus 
Undivided Profits 


$25,000,000 
$35,000,000 
$6,000,000 


The National Bank Commerce 
New York places complete 
services the disposal its cus- 
throughout the world, bring- 
ing them into contact with all phases 
commerce and industry the 
United States. 


LONDON REPRESENTATIVE 


Current, 


f y 


each, fully paid 
Reserve 


339,755,680 


shares and 


Advances 


Bills 
Investments 


£751,922 


anteed by, ihe 
Government, £49, British 
British Dominionsand 
oni: vernment 
ties, Bank Engiana and 
British Corporation 
040,781; other 
ments, fully 
also 500, 


The British 


other accounts 


BANK LIVERPOOL AND MARTINS, LIMITED 
BALANCE-SHEET—June 30, 


Capital paid up, 10s 
per share shares 
£20 each 
Reserve fund 
due current, de- 


acceptances, per 
contra....... 
Endorsements, 
and other obligations 
account customers, 
per contra. 


Balances with, 
1,850,000 


posit, and other accounts.. Mone 


Cash hand and balances 
with the Bank England 
and cheques 
course collection on, 
other British Banks....... 
call and short 


Government 
£6,158,511; Indian 
Colonial Government 
stocks, Corporation 
securities, 
Advances customers and 
other 
Bank amounts 
written 


customers for 


67,169,141 


the acceptances, 

Liability customers for 
endorsements, guarantees 
obligations, 

‘per contra... 22BR 


COUTTS AND CO. 
30, 1926. 


Capital paid up 
Reserve fund ............ 
it, and other 
accounts, including rebate 
bills not provisions 
for bad and doubtful debts, 


800,000 


contingencies, 16,669,435 


Liabilities for 
endorsements, engage- 
ments, &c., per 


DISTRICT BANK, LIMITED. 


30, 1926. 


Capital—633,000 shares, £15 
each, 


Money call 


balance profit and loss) 


OOS 


215,760 


ASSETS. 
Coin, Bank England and 
currency notes the 
United Kingdom and 
balances with the Bank 
England 
Balances with, and cheques 
other banks the United 
Kingdom Ireland, and 
cheques, drafts, 
Money call short notice 
Investments (of which 
meen 
ritish Government 
stocks, £3,502, 
Colonial Government 
stocks, Corporation 
stocks, and other invest- 
ments, £750,557 
Bills discounted 
British firms and in- 
stitutions the United 
Kingdom, and 
bills 


other accounts 
Bank 
customers for 
acceptances, 


ments, engagements, 


Cash hand and the Bank 


of Englaod ‘and short 


Treasury 
British Government 
British 


railway 


accounts Bills exchange (inclu 


October 1926 


GLYN, MILLS, AND MIDLAND BANK, LIMITED. 
CE-SHEET—June 30, BALANCE-SHEET—June 30, 1926. 
notes, and balance Bank Capital paid up, Coin, gold bank, and 
nt, deposit, and other .............. 4,829,437 currency notes balances 
engagements course collection on, 1,921,677 shares 10s with, and cheques 
» mises 197635 at call and d at short 4,413,750 Reserve fund 1908... oe britain aod Treland 
British Government profit and loss and other 
Kesvania, 14; oustomers other aceta), 
other securities, 6,957,845 guaranteed 
other accounts .,........ 
Liabilities customers for debentures, 
acceptances and engage- British Cor- 


per contra .... 1,556,606 
(freeh Government stocks 


Bonds, £185,888; sundry 
AND YORKSHIRE BANK, LIMITED. customers for tor 


3 ital u 
1,006,560 


Bank premises head office 
............ 

Belfast Banking Co., Lim. 

The Clydesdale Bank, Lim. 2,667,608 


7 aecoun' 
and endorse- 10,115,198 Trustee Co., Limited .... 
cceptances an en Oorse- 
lodged note cir- WESTMINSTER BANK, LIMITED. 
Capital paid .... Coin, bank and 
Liabilities aeceptan cheques course col- 
Current, deposit, and other Cash hand and with the Notes circulation 8,964,043 
accoun 9 40,183,173 the Isle of Man ........ 12,669 Money at cali ‘and short 
Acceptances, endorsements, Balances with, and cheques 
Reserve fund Isles .. 11,293,962 Investments in affiliated 
.......... 43,568,975 Advances customers and 
Treasury bonds and other other accounts ........ 132,168,073 
ment securities............ 29,831,066 Liabilities customers 
securities(of which 2,039 
Indian and Colonial Govern- 
ment securities, Corpora- 
tion stocks, and 
men 
(nominal) stock (£1,070,205 


other banks the United 


£110 paid up i’ Bouth 2,918,742 dy a other 


Bank London and 
America, Limited, 

up) 

Advances and 
other accounts............189,735,988 

customers for 


5,422,695 


Liabilities 


Liabilities for 


endorsements, 


Money call and short 

Bills discounted 1,882,476 
British Government 

Other investments ......... 
Advances customers and 

other 
Bank .... 
Liabilities customers for 

acceptances, endorse- 


& 

& 

§ 


guarantees, 


Bank premises. .......-.-..- 6,246,408 36,212,319 
YORKSHIRE PENNY BANK, LIMITED. 
Reserve fund 1,045,000 Bills of exchange, less rebate 885,359 rem 750,000 jury + 
Unclaimed Investments Amount due tors British Government 
Current, and other of, guaranteed and other accounts ...... 27,951,792 ‘Treasury and 
abohesier ‘nd 400,000 ‘Bank BE 


Wey 


NATIONAL PROVINCIAL BANK, LIMITED. 
30, 1926. 


[Uctober 


LONDON DISCOUNT 


Current, deposit, and United Kingdom, and une 30, 
Liabilities for acce tances, of Englandad Seseesereoseee. 28,592,430 Capital issued —10,000 £10 6 Cash at bankers... a 
ee ee ee eee urse co. on on dian 


Money and short 

not 17,702,425 
Investments which 
lodged for 

ublic accounts), 
38; investments 

ted banks, 


41,059,138 


£500, sundry 

Reserve fund 460,000 (Out of the 

Bille re-discounted.......... 3,763,582 the value of £2) 368 

sits and sundry balances, are held depositors 
including profit and loss others cover for 
ACCOUNE 17,229,462 ties, per contra.) 


GILLETT BROTHERS DISCOUNT CO., 
BALANCE-SHEET—July 31, 1926, 


Kingdom, and Treasury 
Other bills, 37,034,985 


other 136,281,499 Capital issued fully paid— Cash and bankers 
Bank 1,000 shares £100 British and Colonial Govern 
customers for Reserve fund ment securities (maturing 
acceptances, Deposits, loans, bills 
including rebate biils re-discounts) 
282,601,916 282,601,916 


and investments reserve Loans security sundry 
(Out the above, 
the face value 
are held 
depositors and 
cover for liabilities per 


PRIVATE BANKS. 


CHARLES HOARE AND CO. 
BALANCE-SHEET—July 1926. 


Current accounts .......... Cash hand and bankers 533.360 
Deposit accounts 151 Cash at call 630,000 
Capitel and reserve ........ Investments market price: 
National War Bonds and 


LATEST BALANCE-SHEETS 


Four per cent. War Stock 
1929-1: 2 1,166,500 

British Government and 
other Trustee stocks ...... 
Other securities 


ANGLO-CZECH 


BANKS LONDON OFFICES 
BRITISH BANKS TRADING ABROAD, 


Freehold bank BALANCE-8HEET—December 31, 1925. 
are ca u ee n an eee 
fund Foreign bills, currencies 


Other debit items, includ- Securities 

Real estate 

Furnit and fittings .... 
tory assets ........ 


ESTABLISHED 1821. 


ASSURANCE COMPANY 


1,853,228,778 
Loss Account 


Dr. Ke. Cr. 
Interest paid 62,058,905 Profit 1924 carried forward 
Expenses Interest received ........ 


11,455,622 
LIMITED. 135,460,988 135,460,988 


ANGLO-SOUTH AMERICAN BANK, LIMITED. 
30, 1925. 


etal Bills Foreign ernment, railway 


foreign 
customers 4,436,904 auxil ranks, &c., at cost 264,19 
Current, deposit, and other British 
Bills for collection 6,598,867 shares, at £27 10s.....--.-- 3, 
Rebate interest bills, Bank Spanish 
NOG AUS. 69,291 America, Limited, 495,47 
Ceptances, Per COMET 
April, 1925, 611,889 Advances, 
Bank and office 


ture 
counted, uncalled capital Bilis for per 
investments held, and 


‘Ail the principal classes Insurance Business 
are Transacted the Company. 


HEAD OFFICE: 


Balance brought 


Da. 
off 
from last account... 


OB 911,867 


Law Courts Branch: 21, FLEET STREET, E.C.4. 


Rebate interest bills, after providing for bad 
Balance, per balance- 


781,123 


GAKDEN, W.C.2. 


ij 
4 


able British firms and 
3 
ts 


Incorporated New South 


CAPITAL SUBSCRIBED AND PAID-UP 


DIRECTORS: 
GENERAL MANAGER: SHANNON. LONDON BRANCH DIRECTORS: DODDS FAIRBAIRN, 
CE: SYDNEY. NEW SOUTH WALES. 
ales. ADELAIDE OFFICE Rundle Street. Manager. 


the ite Customers the Bank has arrangements, where not directly represented, with other throughout tralasia, 


National Bank New Zealand, Ltd. 

FUND and UNDIVIDED PROFITS 173,043 £4,173,043 

FRESHWATER, Esq. Logan, Esq. Rew, Esq. 

Head Office:—8, MOORGATE, LONDON, E.C.2. Manager: ARTHUR 


Branches and Agencies throughout New Zealand and Correspondents all parts the World. 


The National Bank New Zealand, Limited, receives Deposits £50 and upwards for years 
per cent. per annum; and conducts every description banking business connected with New Zealand. 


BANK AUSTRALASIA. 


(Incorporated Royal Charter, 1835.) 
Head Office: THREADNEEDLE STREET, LONDON, 


West End Branch: NORTHUMBERLAND AVENUE, 
Paid-up Capital eee eee eee : eee eee Se, eee eee eee £4,000,000 


; Reserve Fund eee eee eee eee ene eee 3,760,000 

£11,760,000 

DIRECTORS 
CHARLES EDWARD BARNETT, Esq. FREDERICK LIVIN HORACE PEEL, Esq. 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout NEW SOUTH WALES, SOUTH AUSTRALIA, WESTERN 
STRALIA, TASMANIA, and the Dominion NEW ZEALAND 


Letters Credit and Bills granted. Bills Negotiated Sent for Collection. Telegraphic Transfers made. Banking 
Business every description transacted with and New Zealand. 


Deposits received London interest for fixed periods terms which may ascertained the Office. 


LONDON 


MERCHANT BANKERS 


LONDON E.C.2. 


BANCA COMMERCIALE ITALIANA. BANK ATHENS. 
Lire. Lire. 
700,000,000 holders for balance Drs. 
Chilian Chilian Bi payabl 11,634,161 ash value ThE 
accounts and sight Cash . 103166611 contra . 22,193,106 Bills receivable. 
Term deposits ........ Buildings and real 20,594,600 loss ........ Railwa other indus- 
Employees’ pension and re- Shares Banco Central 490 trial debentures 
Office material ........... Banking correspondents, 
sibility shareholde 81,796 (equivalent) .......... 
Statutory reserves ...... 29,569,374 Furniture and fittings 
Other reserves ............ Interest pending Liabilities customers 
Rediscounts Banco Cen- for per 
Letters credit and other 
mortgage 12,866,325 
22,820 Securities deposited, nom- 


ALL-RUSSIAN 


Paid-up Capital, Sept., 1926 


The shareholders the All-Russian Co-operative 
Bank are 9,114 co-operative societies, all central 
organisations included. 


Head Office: 
MOSCOW, ILYINKA, 


Cable Address: VSEKOBANK.” 


Branches and Correspondents the 
Correspondents all principal foreign centres. 


Banks: 

MOSCOW NARODNY BANK, 
LONDON, W.C.1, Lincoln House, 
High Holborn. 

BRANCH PARIS. 
26, rue Vivienne Place Bourse. 


CO-OPERATIVE TRANSIT BANK, 
RIGA (LATVIA), Wallstrasse. 


THOS. COOK SON 
(BANKERS) Ltd. 


Current Accounts, Deposit Accounts and every 
description Banking Business undertaken. 


TRAVELLERS’ CHEQUES LETTERS 
CREDIT, FOREIGN EXCHANGE. 


For full information, rates, etc., telephone Grosvenor 
4000, apply below, any Branch 


THOS. COOK SON Ltd. 


General Passenger, Forwarding 
and Insurance Agents, provide 
unequalled facilities for travel 


Over years’ experience. 


HEAD OFFICE: 


BERKELEY STREET, 


PICCADILLY, LONDON, W.1 
BRANCHES AGENCIES THROUGHOUT THE WORLD 


EVERY KIND RUSSIAN FOREIGN 
BANKING BUSINESS TRANSACTED. 


: 


FERRIER LULLIN 


GENEVA. 


Established 1795. 


Telegraphic Address: FERULIN, GENEVA.” 


Londow Corresp ondents New York Correspondents 
NATIONAL CITY BANK NEW 


SELIGMAN BROTHERS. Messrs. HALLGARTEN CO. 
All kinds banking business transacted. 


AGRICOLA COMERCIAL 


SAN SALVADOR, CENTRAL AMERICA. 


FOUNDED 1895. 


Paid-up Capital $780, 000.00 US. 


Reserve and Contingency Funds $375, 
JUNTA DIRECTIVA. 
RODOLFO DUKE, 
JOSE GONZALEZ, ler Director Consultor.. RAFAEL ECHAVARRIA, Director Consultor. 


BADGEROW, 


and General Banking Business Transacted. 


The Bank also especially interested bringing together buyers and sellers Salvador coffees, and 
will pleased put importers touch with planters and dealers. 


(National Joint Stock Bank.) Established 1889 


HEAD OFF ICE HELSINKI FINLAND. 
BRANCHES: 142 all over 


Every kind Banking and Exchange Business transacted most favourable terms. 
Deposits Received. Bills Collected. 


Mail and Telegraphic Remittances Made. 
TELEGRAPHIC ADDRESS 


The Greatest Private Bank Finland, issued from the 1919 
Foreningsbanken Finland and Nordiska Aktiebanken Handel och Industri. 


CAPITAL AND RESERVES: Fmk. 334,000,000. 
Head Office HELSINGFORS. 


Branches all over the country. 
UNITAS. 


PRINCIPAL LONDON 


Barclays Bank Limited, Hambros Bank Limited, Lloyds Bank Limited, Midland ‘Bank Limited, 
and Westminster Bank Limited. 


he 


Banking 
Supplement. 


BANCO ESPANOL DEL RIO PLATA. 


1926. 


Capital subscribed.......... 4,365,079 Cash ee 4,388,255 
Reserve f eeeeeeeeereree 1,902 Shareholders on 
Con‘ uncalled capital).......... 1,891,838 
Deposits. 25,022,815 Bilis discounted and ad- 
Branches and agencies— vances current account 23,504,722 
te 7,218,719 Bank premises. ........+..+ 1,179,011 
Bilis for 1,955,627 Freehold properties received 
Branches 379,542 
Accounts overdue and pro- 
liquidation ........ 3,025,202 
Investment; ational 
Bills for collection ......... 1,955,627 
Securities deposited for safe 
custody 35,224,131 
76,954,649 


Loss Account. 


Ca. 
Balance brought forward 
682,723 Interest and discounts less 
rebate corresponding 
half-year............ 
Exchange and commissi 
79,881 


Da. 
Interest, general charges, 


Doubtful Debts .......... 
Balan 


1,076,889 


BANCO ROMA. 
BALANCE-SHEET—December 51, 1925. 


Lire. 


Cash 
Reserve fund ............ Portfolio Treasury bills 
Deposits current 
savings account ...... 
Deposit securities cur- 
rent 
Circular cheques ........ 


95,337,070 

83,662,289 
Ordinary cheques ........ 
Correspondents credit 


Redisco 


Acceptances behalf 
per 
con 821,268 
forward 
from 826,458 


eceding 
Deposits with third parties 402,313,582 


deposit...... 
Banking participations 
Short loans 
Real estate 
Secured advances ........ 
debtors .......... 
20,705,495 for accep 

per guarantees ...... 
Securities 
Deposit securities with 


en ee 


BANCO NACIONAL ULTRAMARINO. 
BALANCE-SHEET—December 31, 1925. 


38,000,000$00 


Capital 
jital paid ...... 
Reserv 


e3 


Cash deposits ........ 


Cash hand and with 
other banks ........ 
Foreign bills ........ 
Inland bills disco’nted 
Bills receivable ...... 
Advances against bills 
Agents 
spondents.......... 
Current accounts .... 
Prem ee re 
Furniture, 
loan 
Securitie 


Be 

1,558,692$48 Interim dividend 

loans 

116,826,560$27 


Shareholders ........ 


4,911 
889,270 
182,708 


1,076,889 


1,574,658$00 
56,600$00 


BANK 


30, 


ap 


Acceptances—account 


Acceptances 


under merchandise 
Credits, &C.. 
transit eee 
Current accounts, and 
currency 


branches 


Current, deposit, and other 
London ...... 
Montevideo branch—Local 
currency 
for collection ac- 
count customers, per 


3,054,444 
3,057,351 


4,535,849 
8,043 


Rebate interest bills 
Profit and loss account, 
statement below...... 


liability 
asendorsers foreign bills 
discounted 
which has 
run off. 


Dr. 

Charges London and 
branches, including rent 

Interim dividend 


1,827,722 Bank 


Cash han 

banker 
bi 
current rates exchange 
employed 


LIMITED, 


725,100 
Loss 
ebts 
2,192,163 


BANK ROUMANIA, LIMITED. 
BALANCE-SHEET—December 31, 1925. 


300,000 Cash hand and bankers, 


Capital 

Reserve account, 
reserve account, 
new, 

Current account, sight 
balance 
gency account, &.— 
Sterling, £315,924; lei, 


seer 


80,000 


682,668 


Money short notice, 
British Treasury bills ...... 
British Government securi- 
ties (at under market 


value) 
Bills receivable, loans, cur- 
accounts, 
Bills receivable, cur- 
Cash hand and bankers, 
Buearest, lei 
1,050 per 


APPROPRIATION 


Interim dividend, per share, 


Final dividend, per share, 
less tax 


Contingency account........ 


5,953 


Balance profit, after de- 
current expenses, 
making provision for bad 


5,953 debts, and income tax .... 
2,567 
14,473 


BANQUE CONGO BELGE. 
BALANCE-SHEET—June 30, 1925. 


Francs. 
Capital 000 Property and remises 
Reserves 4,691,735 Furniture and fixtures .... 
Dueto Colonial Treasury.. Government 
Profit and loss i,t — 


GRACE BROTHERS Ltd, 


Bankers. 
144, LEADENHALL. STREET, LONDON, 
CAPITAL (fully paid) and RESERVES, £1,065,000. 


Every Description Banking Business Transacted. 


Current and deposit accounts 
transfers. Dividends collecte 
bills negotiated, advanced 


pened. Foreign Exchange. Drafts, travellers’ credits and telegraphic 
Documentary credits opened. Bills discounted. Documentary 
upon, sent for collection. Advances against 


3,540,000 
3,600,000 
155,687 
Furniture and fittings 
Amortisation and and 
Bal carried down 
ance 
Lire. 
38,726,227 
47,335,010 
712,979,679 
120,821,268 
ail 
Ese. 
gations, 
Head office—Amoun 


loctober 


DISCOUNT 


LTD. 
Clements Lane, E.C.4. 


and Sundry Accounts, including Rebate 


Out the above, Assets ‘the face 
Bills and Investments Fund 9,893,814 


Depositors and others Cover for 
Liabilities per contra. 


report the Shareholders that have obtained all the information and have required. have verified 
the Securities representing the Company, those held against Loans made the Company, and all Bills discounted 
hand. have also verified the Balances and vouched the Securities and Bills given collateral Security for Loans, and 
now have the Shareholders that the foregoing accounts agree with the books, and that, our opinion, the above 
Sheet properly drawn up, exhibit true and correct view the state the Company’s affairs, according the best 

our and the explanations given us. and shown the books the Company. 
LONDON WALL Lonpon, E.C. DELOITTE, PLENDER, GRIFFITHS 


THE BANK NOVA SCOTIA 


ESTABLISHED 
Head Office: HALIFAX, CANADA. 


Reserve Fund $19, 500, 000 

Total over $240, 000, 000 
Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C2. 
New York Agency: 49, WALL STREET. MACLEOD, Manager.. 
GENERAL BANKING BUSINESS TRANSACTED. 


Particular attention devoted Business with Canada, Newfoundland, and the West Indies, where 
Branches the Bank have been established many years. 299 Branches all. 


Established 1837 


Speyer Co. 


NEW YORK 


Foreign and Domestic Investment Securities 


Foreign Exchange Cable Transfers 


Letters Credit 


THE INDUSTRIAL BANK JAPAN, LTD. 


Kogyo Ginko) 
the Special Charter the Imperial Government Japan, 1902. 


Head Office: No.7, 2-CHOME, EIRAKU-CHO, KOJIMACHI-KU, TORY 


Branch Office: TOKYO, OSAKA, KOBE. 


Directors: 
Esq., q., Dire 


Every Description General Banking, Exchange, both Foreign and Internal, and Trust Business 


SPECIE BANK, LIMITED. PERING ete. 


: 
Fig 
= 
| 
| 
| 


Supplement. 


BANQUE BELGE POUR L’ETRANGER. 
BALANCE-SHEET—June 


THE 


Capital 4.000.000 Shareholders’ liabili 999,990 
Obligations ........ Liability customers 
Government and Govern- 
ment guaranteed stocks 
Treasury bills 594,299 
Other .......... 2,249,268 
Financial participations.... 128,734 
Bills receivable sesececonsce 6,878 622 
Bank premises 
39,623,008 
Prorit Loss Account. 

Dr. Cr. 
Staff pension fund Interest, commission, 1,462,337 
Net profit. 491,192 

1,495,932 


ITALIAN CORPORATION, 


LIMITED. 
BALANCE-SHEET—December 1925. 
Share capital—Ss0,000 shares Cash in hand 5,341 
£20 each, fully Cash call and short notice 900,000 
Reserve account Balances with bankers 
Current, and other Balances with bankers abroad 
accounts, including rebate 
bills and provision for Britannica 171,446 
‘contingencies ..... Bills receivable 445,657 
Investments— 
Confirmed Banca Italo Britannica— 
355.716 9,880 shares Lit. 5,000 
Profit and ...... each, fully paid 498,717 
were Con- Advances customers 
tingent Liabilities ing Banca 


December 31, 1925, 
Foreign Exchange Con- 


tracts amounting acceptances, confirmed 
£4,291,494 12s 74; andon credits and tees 
amount- contra Italian and other 
ing £247,668 4d. oreign banks, 

other customers, £1,460,786 3,128,375 

Premises 36,992 

Office furniture 
6,678,368 6,678,368 


and other accounts ........ 1,220,108 


Liabilities customers for 


October 


Prorit axp Loss 


Provision for income-tax .... Profit for the 
Balance carried 


deductin; after 


and commissi 


office furni 
charges 


BANK FOR RUSSIAN TRADE, 
(Formerly Arcos Banking Corporation, 


BALANCE SHEET, June 30, 1926, 


each, fully paid 100,000 Po with 
Reserve as wit) 
Loans against investments bankers 


and other security ..... 1,047,871 
Current, deposit, and other 


accounts (including balance Investments 
Acceptances, endorsements and 
and guarantees account 
Bills and documents acceptances, endorsemen 
Contingent liability bills Bills and 
BANK TAIWAN, LIMITED. 
BALANCE-SHEET—December 31, 1925. 
Yen. 


Capital subscribed.......... 45,003,000 Cash hand 


Bills discounted, loans, 


Bills payable ..... Interest bills and exchange 
Bills re-discounted. boucht, and exchange over. 
Correspondents’ Cr. ........ 5,331,202 Government bonds, 


Net rofit ee Sus mse accounts.......... 2.28758 

Dividends unclaimed ...... 60,079 premises, property, 
furniture, 

Loss brought forward from 


897,912,447 


Cable Address: 
“KANEYAMA, OSAKA.” 


Codes: 
Complete Phrase Codes. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS GENERAL MERCHANT 


10, KITAKYUTARO-MACHI, OSAKA. JAPAN. 


62,687 
4 
q 


UNION BANQUES SUISSES 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, CHAUX-D GENEVA, ANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. &c. 
CAPITAL (fully paid) Swiss 


WELL EQUIPPED HANDLE YOUR SWISS BANKING BUSINESS. 


ESTABLISHED 1871. 


THE DOMINION BANK. 


Head Office: TORONTO 


AUSTIN, President. BOGERT, Vice-President General Manager. 
BLACKWELL, Chairman the Board. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 


The LONDON BRANCH, King William St., E.C.4, 


undertakes monetary business every description, deals all Foreign accepts Deposits, makes Collections promptly, and 
issues Letters Credit and Cheques availabie the 


Agency NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 


GENERALE BELGIQUE. 


Office: BRUSSELS, 38, Rue Royale. 


Francs. 
Total eee eee 355,640,248. 67 
Franequi. Directors: baron Ed. Carton Wiart, Hamoir, Baron Goffinet, Count t’Kint Roodenbeke, 
Auguste Callens, Alexandre Galopin. Director- Jules Count Merode, Ed. Solvay, Adan, Léon Eliat, 
Directors: MM. Firmin Van Brée, Willy Munck, Gaston Baron Adrien Montpellier. 


Blaise. Honorary Directors: MM. Auguste 


Every description Banking business transacted. 


Société Générale Belgique” represented Belgian Provincial Places over 375 Establishments 
placed under its control and acting its Agents. 


London Correspondent the Société Générale Belgique: Banque Belge pour VEtranger, Bishopsgate, E.C.2. 


UND PRIVAT- BANK 


AKTIENGESELLSCHAFT 
formerly COMMERZ- UND DISCONTO-BANK 


(ESTABLISHED 1870). 


Branches in: 


FRANKFORT-MAIN 
COLOGNE HANOVER MUNICH 


BRITISH OVERSEAS BANK, 


BRITISH BANK FOR FOREIGN TRADE, LIMITED. 


BALANCE-SHEET—April 30, 1925. 


Balance brought forward, Investments cost under 132,284 Current, deposit, and other shareholding interests 
£9,981; deduct loss for Loans to customers. ......... BCOCOUDES . 2,1 foreign banks 
‘year, £4,248 5,733 Reserve 125,000 Advances to customers and 
Acceptances, &c., for account Other 
Balance profit and loss ceptances, (per contra) 

Interest, &c.. d 4,423 Gross rofit...... 10 

o er expenses ee see 

Interim dividend onthe “A” Balance brought 
ordinary shares the rate after allowing 
per per annum rebate interest and pro- 

and income-tax thereon for all bad and 
Final dividend the “A” ful debts, income-tax and 
31, 1925. shares the rate per 
tar thereon 
Reserve fund, as per Bills receivable in hand, and 60,46 
pecial reserve for deprec bankers............ 6,294,901 
South America Liability customers for ac- 
due current and oldand leasehold prem- 
cus ers 8 coun &c.,a e 
Bills for collection .......... 5,208,897 date the balance sheet BALANCE-SHEET—December 31, 1925. 
depreciation which has since been dis- Current, deposit, and other 
reserve £200,000. Acceptances account vances. and sundry debtors, 
ranches 
December 31, 1925 Premises, London & branches 
and the branches, ross profits, after allowing con- duty 
Government Brazil rent bills and drafts, inte- £95,370 148 
and the River rest deposits, and ample guarantees, and 
Dividend account for the vision for bad and doubt- £41,535 
ended June 30, debts and contingencies 636,875 bills rediscounted. 
CAPITAL, SURPLUS AND UNDIVIDED $27,500,000 


PHILADELPHIA the America,” and the leading 
Commercial Bank the Philadelphia-Girard Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made all points. 
Credit Reports rendered. Commercial and Circular Letters Credit Issued. 
Trade Information available for use our clients wherever located. 


Barclays Bank, Ltd. Bank, Ltd. 


Lloyds Bank, Ltd. 


Bank, Ltd. 
National Provincial Bank, Ltd. 


a 

q 

* 


EQUITABLE 
TRUST COMPANY 


NEW 
Head 37, Wall New York, 


Other New York City 


Madison Avenue 28th Street 


CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, 
$51,468,392 
30th, 1926. 
Every description Banking 
Business Transacted. 


Particulars selected 
Dollar Investment Securities 
request. 


Current and Deposits Sterling 
other Currencies Rates 
which may ascertained application. 


LONDON 
10, 
BUSH HOUSE, 
Paris Office Mexico 


EQUITABLE EASTERN BANKING CORPORATION. 
Head Office Street. New York. 
Shanghai Office Hong Kong Officer 
ueens 


THE 
BANK PERSIA 


Reserve Liability Proprietors £1,000,000 


OFFICES 


Barfrush, Birjand, Bunder Abbas, 


Duzdab, Hamadan, Ispahan, Kazvin, 

Kerman, Kermanshah, Maidan-i-Naftun, Meshed, 

Nasratabad (Seistan), Resht, Shiraz, 
Sultanabad, Tabriz and Yezd. 


Bagdad, Basra, 
INDIA: 
Bombay. 


OFFICE PERSIA: 


LIMITED. 


(Incorporated 17th September, 1926, acquire the business 
Trade 


HEAD OFFICE 
24-28, Lombard Street, 


CAPITAL: 
Authorised ,000,000 
Paid £1,960,000 


Vice-Chairman: SPENCER-SMITH, Esg., D.S.O., 


BOARD DIRECTORS: 


PETER BARK, Esg. ZOLTAN HAJDU, 
(Managing Director). GORDON NAIRNE, Barr. 

BARRY, Esg. LUDWIG vow NEURATH, 

Mayor JULIAN DAY, WILLIAM PEAT, C.V.O. 

FARRINGTON, C.H. HENRY STRAKOSCH, 

HARRY GOSCHEN, K.B.E. 


virtue its and Connexions Central Europe, 
Bank position afford special facilities for business 
“with that region. 


Goldman, Sachs Co. 


NEW YORK 


CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS SEATTLE 


Commercial Credits Foreign 
Exchange 


Travellers’ Letters Credit available 
all parts the world 


Securities 


Commercial Paper 


A 


Supplement. 


eac 
nt, and other 
accounts, liability 
travellers’ 
letters credit, and drafts 
sold; rebate bilis not 
oubt 

and the balance 
profit and loss account .... 2,793,109 

Liabilities customers 

account bills receivabie 

for collection and other 
engagements, percontra 


3,016,210 


31, 1925. 


Cash bankers and hand 
100,000} hand.......... 


t 
Money call short notice 
Bills British 
Government Treasury Bills, 
French Govern- 
ment Treasury bills, 
£29,870; bank and other 
acceptances, 
ernment sec 
Government securities, 
Foreign Govern- 
and other securities, 


Advances customers and 
other accounts 
premises and furniture 

Bills receivable for collection, 
per contra.......... 


COMPTOIR NATIONAL D’ESCOMPTE PARIS. 
BALANCE-SHEET—December 51, 1925. 


axp Loss 
Ca. 
Amount provided for contin- Balance brought forward 
other charges T7113 
98,305 98,306 
THOS. COOK AND SON (BANKERS), LIMITED. 


320,215 


73,635 


68,438 


53,101 
3,016,210 


Francs. 
Current and deposit Cash hand and bank 

ge O Ons .... reasury iis 
703 Short loans. 9 
Capital 250,000,000 Investments 1,620,030 
Syndicates ......... 
Guaranteed advances.... 
Overseas ........ 
Bank prem 
6,166,252,151 


6,166,252,151 


CREDIT FONCIER D’ALGERIE TUNISIE. 
BALANCE-SHEET—December 31, 1925. 


Crédit Foncier Special advances.......... 
Caisse Hypothe. Premises, 

Current and accts. Credit Foncier France 
Sundry accounts.......... Current accounts 
Preliminary expenses .... 
1,469,129,778 1,469,129,778 


Every description 
favourable 


ESTABLISHED 1878. 


Reserve Fund and Undivided 


anking and Foreign 


Head Office: TOKYO, JAPAN. 


Branches OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI, KAWASAKI. 
Bank, Ltd. 
New York Agents: Brown Brothers Company. 
The Guaranty Trust Company New York. America. 
Correspondents all important places and 


yable ..... 
collection 
interest bilis not 


30, 


each, fully 


Cash bank 


‘disnot 1,067,374 Bills receivable 4 


due 2,886 ‘Contin en He, 
ngen 
which been paid. 
anp Loss 
branches, including taxes, Gro 
116 
Transfer contingency ac- 
count.. §1,000 
Balance 
Bheet ... 135 
— 
210,329 
COMMERCIAL BANK THE NEAR EAST, 
LIMITED. 
BALANCE-SHEET—December 31, 1925. 
Capita! issued and fully paid: Cash hand and London 
422,206 Balances with foreign bankers 
Liability under guarantees Bilis discounted 
Profit and loss account— ernment securities 
Balance brought forward Foreign Government 
interim divi- other accounts 
per anuum, less Bills for collection 
for half-year customers for 
ments, per contra........ 
ture and (less 
Prel ary 


account 
Accoun 
Ex 
change for 
delive 
Acce 
for fixed peri iods 
jandry lia 
Reserve fund 
Capital fully paid 


CREDIT LYONNAIS. 


The Equitable Company New York. 


THE ONE HUNDREDTH BANK, 


25,000,000 
17,500,000 
Yen. 


The Bank, Ltd. 


Exchange Business transacted. Current accounts opened 
Draft and transfers sold 


Cash hand and banks 
Bills discounted French 

Treasury bills 

change for 

Investments. 


most 


4. 
4 
Sa 
158,406,872 
39,647,500 
1,400,894 
1,111,204 
225,000,000 
A 
Sars 


384 and Agencies throughout Capital aid-up £3,500, 


The Rt. Hon. LORD FREDERICK PARBURY, 


Bankers: Bank Westminster Bank Limited. 


COLLINS STREET, WESTERN AUSTRALIA 
Credit and Drafts the Branches and TASMANIA 
Agencies the Bank Australia can obtained NEW ZEALAND 
the Head Office, through the Agents the Total 197 
Bank the Chief Provincial Towns throughout Drafts upon the Branches are issued Head Office, and also 
the United Kingdom. rom the Bank’s Agents throughout and 
made Telegraphic Transfer. and Circular Travelling Credits through- 
Bills Negotiated forwarded for Collection. out 


Telegraphic Remittan Iso 
Banking and Exchange Business every description the States Dominion New Zealand are 


rchased sent for collection. 
transacted with Australia. Deposits received Head Office rates interest and for 


QUEENSLAND 
BANK, 


BANK VICTORIA 


ESTABLISHED OCTOBER 
Registered under the Companies Act, 1890. 


(Used the businessoftheBank) 


Head COLLINS STREET, 
Assistant General Manager: 
Head Office, Melbourne: 


DAVIES. 


Inscribed Deposit Stock 


HAMILTON HART, Esq. MACDONALD, 
General Manager—M. HAYMEN. 


MUNRO. 
London Directors— 


Sir ROBINSON, G.B.E., K.C.M.G. 
DICKINSON, Esq. 


Manager—J. DRURY. 


London Board 


URBENVILLE, WARDELL. 


Victoria and South Australia. 


THE 


CREDITO 
31, 


Capital 
Reserve fund 
Deposits and saving 

accounts eee 
Ourrent accounts........ 
account 
customers 
ues .... 

creditors ........ 
Rebate bilis 
Not year.... 
et 
Clerks’ provident fund, 
COMER 


3 Directors ..........» 


for 


Servet 


Bills receivable 
and other 

Loans collateral 
securi OG 

Current 

Liabilities custemers 


Investments 


Customers’ 


guarantees.... 


provident fund 


401,157,924 


173,577,231 
29,626,612 


annual general meeting held March 1926, was decided 
allocate the net profit follows— 


Lire. 
20,000,000 
2,112,430 


Shareholders, as dividend, 10% Ss. 148, 030 


Cap ital 
and 


4,468,025 


TRUST COMPANY NEW 
30, 1926. 


30,000,000 
andivided profits 
79,025 


port- 
38,980,297 
Notes payable 


6,522,450 


Accrued interest 


reserve for 


other liabilities 1,255,168 


for Cle 


15,987.719 


Bonds and mortgages ...... 
Public securities............ 38,538,469 
Short term investments .... 


Other stocks and bonds 


1,221 


Demand loans 
Time loans 73,223,639 


Bills discounted 


accep- 
tances (less anticipations) 
Real estate 


Due from foreign offices ... 


interest receivable, 


and other assets .......... 


3,799,661 


FARMERS’ LOAN AND TRUST 
1926. 


Deposits. 


re- 
serve for taxes, divi- 


dends, &c. 


Domestic and 


Capital stock eee ee 
Surplus 


Acceptances sold with our 
endorsement 
foreign ac- 


1,621,690 
2,350,343 
5,131,738 

10,000,000 


19,493,103 


182,005,416 


ASSETs. 
Cash hand and bank 
Government bonds 
Bills purchased 
Call 
Time loans—Collateral 
Bonds afd mortgages 


Liabilities customers for 


Real estate 


TRUST COMPANY NEW 
25,000,000 Cash on hand, in Fedeni 
8 eee 20,000,000 e Bank, and due 
Ui vided _ 3,250,452 rom banks bank, 
Outstanding Other seourities 
ues 31,173,765: Loans and bills 
Accrued interest 
counts receivable 
644,502,759 
HONG KONG AND SHANGHAI BANKING 
CORPORATION. 
per share $7,600,000 coin lodged with 
160,000 shares issued, H.B.M. Consul 
$20,000,000. against 
Sterling reserve. 4,500,000 an djor excesg 
Silver reserve 3,133.073 no te circula tion 119339 
Notes circulation (author- 
securities and and other 
deposited 


with the Crown Agents 
‘for the Colonies, their 
trustees, and the Hong 
Kong Government)...... 
deposi: 


Bille 
ted, and 


Liabilities constituents 


loans and short sight 
drawings London office 
and drafte London 
bankers) we 482,957 
Acceptances account 
constituents 861,045 
fit and lossaccount .... 
Liability bills exchan 
£12,84 
which £11,661,594 have 
gince run off. 
83,213,159 
LIMITED. 
31, 1926. 
10s per share Cash hand, bankers, 
400,000 shares ........ .............. 
Reserve 1,050,000 Bills exchange 
Current, deposit, and other below prices current 
securities, 
other investments, 
liability endorsers bills Loans, and other 
guarantees given covered Liabilities customers for 
counter guarantees acceptances, per contra 
securities, £775,756. 
27,629,961 


BANCA NAZIONALE CREDITO 


Capital L.300,000,000 paid up. 
Reserve Fund L.30,000,000 


Acqui, Alessandria, Ancona, Aquila, Asti, 
Caserta, Catania, Como, 
Messina, Milan, Monza, Novi Ligure, 

ini, Rome, Rovigo, 


Cuneo, 


Remo, 


Head Office: 


Saronno, Seregno, 


Ferrara, Fiume, 


Florence, 


Verona, Vicenza. 


BANQUE ITALO-FRANCAISE CREDIT 
BANCO ITALO-EGIZIANO 


BANCA DALMATA SCONTO 


Zara, Sebenico, 


MILAN. 


Bari, Bergamo, Biella, Bologna, Busto Arsizio, Cagliari, Canta, Carrara, 
Gallarate, Genoa, Leghorn, 
Padua, Palerme, Pinerolo, Pisa, Pistoia, rato, 
Spezia, Treviso, Trieste, Turin, Udine, Varese, Venice, 


Legnano, 


Alexandria, Benha, Beni-Suef, Cairo, 


Spalato. 


Sup 
Lire. 
balance 
Cas 
217,940,250 
Due from 


AUSTRALIA, LIMITED. 


ness enters new 


confidential 


General Manager: Herbert Ledlie Heron. Head Mon- 
Chief Inspector: and the New York 
will find our Business 


helpfal. shall glad 


Lonpon 


Joseph White, George Niven, Esq. 


Royal Bank 
Canada 


Assets—Over 700 Million Dollars. 


AND LETTERS CREDIT 
are the Office the Head Office the 
Bank and the Branches throughout Australia and New Zealand. 


REMITTANCES made CABLE TRANSFER, BILLS 
NEGOTIATED sent for COLLECTION, BANKING 


and EXCHANGE BUSINESS every description trans- Head Office: Office: 
acted with the various Australian States and New Zealand MONTREAL PRINCES E.C.2. 

ANK ESTABLISHED 1919. 

subscribed and paid Frs. 50,000,000 PARIS BRANCH: 26, Vivienne, Paris. 

100 OLD BROAD STREET, E.C.2. 

The Bank finances the Export and Import operations 


BRAZIL—Sao Paulo, Janeiro, Santos, 
CHILI—Santiago, Valparaiso. 


South America. 


The Bank transacts every description Banking 
Business. Clean Bills and Documentary 
negotiated, advanced upon, sent for 
and Letters Credit issued and 
Mail Transfers effected Branches 
Documentary Credits opened 
Sale and Stocks and 


the Co-operative and other 
Bank, Moscow and Branches. 
London Correspondents the State Bank the 
kind Banking Business transacted. 
issued Moscow and other centres 


THE 


collected 


ee 


forward 

Contingency reserveaccount Net profitfor the year...... 

Premises 

carried balance- 


Balance 
sheet 202,603 


462,603 462,605 


INTERNATIONAL BANKING CORPORATION. 


30, 1926. 


5,000,000 Cash hand and in local 


Dr. 
Interim dividend per 
free 


us Seer 5,000,000 de 13,675,495 
profits Due banks and bankers 
Deposite 724,717 discounts, and ad- 
Reserves for— Bank buildings 


056,566. of acceptances. 15,510,855 
owner Habllities 71,49 Other assets... 


124,967,286 124,967,286 


IMPERIAL BANK 


ordinary Cash hand, bankers, and 
200 foun- transit and money call 
ine in London British ana 4,243,972 
Reserve account Investments British and 


Notes Colonial Government and 

adjustments and sums due *1,653,985 

Profit and loss 63,968 

ments, 

due from 


other 2,744,129 


9,682,404 9,682,404 

includes £183,405 value and Treasury Bonds deposited 
Bank under Government tions. 

The report submitted the meeting, held June 30, 
1926, states that the profits for the year ended March 
last, after making provision for expenses management, 
general charges London and chief office and branches, 
income-tax, royalty, and bad and doubtful debts, amount 
£129,402, which has added £34,566 brought 
forward trom last account, making total 
From this amount there has deducted repre- 
senting the interim dividend for the current year per 
share, paid free tax 22nd The 
directors now propose pay final dividend per 
share, free income-tax, which will absorb £30,000, 


THE 


dividend for 1925, 


108 for the year, add reserve, 


IONIAN BANK, LIMITED. 


1925, 
up, less 
accounts, including Colonial and fore 
liabilities and credit Bills receivable ... 
including out- Loans 
Other assets, inclodi 
standing advices, ding 


credits, balances due document 
entar 
bankers abroad, and other agents’ 
2,980.658 mettre a 
29,06' or gage ro 
1924, £99,910; 
year, 
86; less premises 
transferred, 


with 
Egypt 
under arrangement 
avoid the necessity 
transfers funds 
Egypt. this date 


standing 


6,111,763 


account, 


including sala- ing been made for bad 

and debts ...... 


rebate bills discounted 
not due 101,252 
Net profit carried 


Net profit brought 
Balance brought forward 
from last account ........ 


the f und) 30,000 


share, together with 
bonus per share, both 
ares, payable, 
agreed to, the 
balance carried forward 


82,039 


Subscribed Capital: 
Paid-up Capital: Yen 30,000,000. 


THE MITSUBISHI BANK, LTD. 


(Incorporated 


General Banking and Foreign Exchange Business. Deposit Rates Application. 


Head Office: TOKYO. 


Branches: KOBE, KYOTO, NAGOYA, 
SHANGHAI, NEW YORK, LONDON. 


Yen 50,000,000. 
Reserve Fund: Yen 26,19°. 


14,567 
ere 


Head Hybernska, PRAGUE. 


London Branch: 
31, LOMBARD STREET, E.C.3. 


Branches 
the principal towns 


Czechoslovakia. 


Fully Paid 120,000,000 Czech Crowns. 


Reserves Czech Crowns 


President: 


KUNES SONNTAG. 


Vice 
SPENCER-SMITH, D.S.O. 
PETER BARK. 


GENERAL BANKING BUSINESS TRANSACTED. 
CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 


BANCO 


ITALIANO 


Head 


LIMA 


1889, 


Lp. 


BRANCHES: 
AREQUIPA, CALLAO, 
CHINCHA-ALTA, MOLLENDO, 

TRUJILLO. 


Lp. 


Lp. 


Bank 
Incorporated 


International 
Banking Transactions 


Bonds Securities 
Reimbursement Credits 


President 


Chairman 


New York 


MERCANTILE 


HEAD OFFICE 


Branches and Agencies in: 
STRAITS SETTLEMENTS, CHINA, 
LOUIS, MAURITIUS, and 
DUTCH EAST INDIES. 


FIXED DEPOSIT RATES 


for the half-year amounts 81. 


STEUART, 


4 
t 

his? 


ITALO.BELGIAN BANK. 


30, 1925. 


251,807,372 Government stock and 4&2 paid, £100,000 600,000 British Treasury bonds isi 


Interest and dividends not shares 

Depositors. 324,074,171 Current accounte— 

Carried forward.......... guaranteed and 
nol guaranteed eeeeee 352,236 

Collaterals. 125,098,624 


t 
Clients’ current and deposit Briti 
Advances against merchan- 
762,413 — 6,000 fully-paid shates ot 
eous 
accrued 225,630 Bills of the ne 


BALANCE-SHEET—May 31, 1926. Bills for collection Liabilities 
ties—Rediscounted bills, Shares Leas 
credits opened, and for- chants Co., London, 
ward foreign exchange Mercurb nk, Vienna, 
contracts, £559,518. valued the directors 


ments valued the 
directors, £3,174— 
company 
entered 
agreements, the effect 
option these shares 
the sum which 
they are valued above. 
Loans, overdrafts and other 


NATIONAL BANK EGYPT. 
BALANCE-SHEET—December 31, 1925. 


Share capital—300,000 fully- Government securities and 
paid shares £10 each .... securities guaranteed 
Statutory reserve fund...... Egyptian Government 


Special reserve Sundry securities....... 


nt, deposit, and other Advances 
Bills discounted ............ Government.......... Sundry other 
Customers’ liabilities for Mixed Tribunals 1,652,992 Bills of exchange 13 
Leasehold premises offic Cheques and bills payable Buildings, 
fixtures and fittings (Less discount bills Money call and short 
vision for payment ash: Notes, 
MITSUBISHI BANK, LIMITED. Provision, 
BALANCE-SHEET— December 31, 1925. 


Profit loss account 201,354 


§0,000,000 Uncalled ca: ital 20,000,000 
Reserve funds 24,499,375 Loans and bills 


De te 311,826,753 Fore bills bought ereeee 14,593,417 


gn bilis sold 10,063,779 


Yen. 


Rebate bills discounted Government 


not yet 1,030,810 Other bonds and securities 66,870,625 


Balance brought forward Cash handand banks 
from last profit and loss 


Egyptian Government 
and securities 
the 

Government 
Treasury Bilis and 


authority the tian Government these Treasury Bills are 


Australian Mutual Provident Society 


(A.M.P.) Established 1849. (A.M.P.) 
SEVENTY-SEVENTH ANNUAL REPORT. 


Remarkable Figures.—Ordinary Department. 


NET NEW BUSINESS.—26,062 Policies Assuring £13,704,391, with Annual Premiums £420,848. 

DEATH including Bonus Additions £593,045. This only per the Expected. 

MATURITY including Bonus Additions £334,821. 

WAR AND REPATRIATION LOAN SUBSCRIPTIONS total over £14,779,000. 

THE DIVISIBLE SURPLUS which represente return 54.5 per cent. the premiums received 
under participating policies. The corresponding Reversionary Additions amount about 

THE VALUATION (on Pare Premium Basis) has been made cent. 

THE EFFECTIVE RATE INTEREST (after deducting Income Tax) was 10s. 6d. per cent. There 

THE EXPENSE RATE (excluding Taxes) was 12.46 per cent. the Income. ‘This only about 
three-quarters the provision for expenses included the Premiums. 


LONDON ‘OFFICE: 78-76, KING WILLIAM STREET, 


413,267,238 


+> 
4 
4 


Bank for Russian Trade 
(Formerly Banking Corporation 


58/60, Moorgate, London, 


Telephone: London Wall 9815 lines). 


Authorised Capital 


REBUILDING THE RUSSIAN FOREIGN 

LETTERS CREDIT. Svenska Handelsbanken 

FOREIGN EXCHANGE. Stockholm 


tary 
credits, etc., which the Bank’s clients 
have their command are indicated 
the map the Bank’s Branch 
organisation above. Incidentally 
complete network Branches 
great convenience the traveller from 
abroad equipped with cheques Letter 
Credit payable the Handelsbank. 


Tel. Addr. Head Office and all Branches: 


DEPOSIT AND CURRENT ACCOUNTS. 


AGENTS CORRESPONDENTS ALL BANKING 
POINTS THE AND THROUGHOUT 
THE WORLD. 


é 


MARTINS 


LIMITED. 


greater spectacle seeming strength and 

security was ever presented than Cardinal 
Wolsey the heyday his career. 

None the less collapsed like pricked bubble 

the hour trial, and those who had trusted 


Head Office 
7,WATER STREET, LIVERPOOL 


appearances were painfully undeceived. 


upon appearances, but entirely the 

need—when the modern attacks 
severely tested the ordeal fire. 


That the price work quality must 
the manufacture always appreciated. 
refuse lower our standard 
obtain business that given entirely 
question price. 


CHATWOOD 


London Office 
68, LOMBARD. ‘STREET, 


and Reserves 4,337,246 


Deposits, &c., 


a 


TON, 


MITSUI BAN LIMITED. 


1926. 
Capital 100,000,000 Capital nd BA the 40,000,060 
Reserve fund for Japanese and 
Pension rnment bonds 67,883,986 
Due foreign agents and 
correspondents Due from foreign agents 
ing 985 correspondents 
under Loans and discounts .... 
Due Due local banks .... 135,374 
Dividend unpaid 10,737 Provisional payments 656,234 
Net profi: for the half- 
130,868 665 
NATIONAL CITY BANK NEW YORK. 
30, 1926. 
Capital Cash vault and 
Undivided 13,133,489 Due from banks, 
Liability acceptor acceptances other 
and United States Govern- 
foreign bills bonds and 
Accrued interest, dis- Btock 
count and other un- Bank 3,180,000 
earned income ...... Other bonds 
Other Liabilities Customers’ ac- 
count acceptances.. 
assets 2,825,638 
1,281,494,453 


OTTOMAN BANK. 

up, 5,000,000 Money @t call 

for fixed Bank 


Profit and loss account .... 


for futare deprecia- Balance December 

and other viding for depreciation 


410,040 


1925. 


Francs. 
Deposit accounts .. 44,390,657 Carrent accoun DBs 
Current Qccounts, for collection 
Other assets .............. 
SUMITOMO LIMITED. 
Yen. ETS. Yen. 
bills discounted and 
Exchan bills pay- liabilities 
and guarantees .. 10,197,886 ties . 50829 
accrued interest ........ 9,196,357 Foreign 


Cash in hand 32,680,0% 


LONDON EASTERN TRADE BANK LTD. 


1920) 


61/62, 


GRACECHURCH STREET, 


Telegraphic Address: 


LONDON, E.C.3 


“EASTRABANK, 


CAPITAL: Authorised 1,000,000 


ALL KINDS BANKING BUSINESS TRANSACTED 


Correspondents ail the principal Countries Europe, the Near 


Telegraphic Address: 
Dr. STECZKOWSKI, former Prime Minister. 


FOREIGN EXCHANGE TRANSACT 
LETTERS 


paid up, Zlotys 35,000,000. Fund, Zlotys 8,986,805. 


CREDIT, 


and America 


BANK 


(NATIONAL ECONOMIC BANK) 
POLAND. 


Réwne, 


General Manager: Mr. 


CREDIT 


4 
q 
a 
ial 
ae 
| 
q 
tx 
i ; : 


Dr. 

fund. 500,000 Balance, forward 

6,868,806 


COMMERCIAL. 


Deposits for fixed ‘periods 
me eek? 141,908,068 | 
Sundry 


encashm 


590,48,988 


Contang 
Advances .... 284 


> 


accounts 2,336,539 Cash in hand $038,609 inancial partici tions... 27,582,161 FS 
Due from other banks Real Estate and “Immo- 
interest and divi- Défense Nationale” Sundry accounts ........ 
ends 6,866 Current accounts 2,992,119 Calls on shares 250,000,000 | 
U pita! subscribed. eee 400,000 Investments 1,475,137 Bd | 
1925 344,235 Un d capital BALANCE-SHEET—December 31, 1925. : 
40,108,255 Ghare capital ........+4. Cash 2,222 083 


ATION 


BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, CHAUX-DE-FONDS, 
NEUCHATEL, 


800, 000 


q 
Per 
4 
‘ 
42° 


|BANK MONTREAL 
VINCENT MEREDITH, Br., President. 
McCONNELL, Eso. MOLSON, Eso. THOMAS AHEARN, 
Head Office: MONTREAL. 
States, and Mexico City, Vera Guadalajara, Monterrey and Tampico the Republic Mexico, 
London Offices 47, THREADNEEDLE STREET, 


WATERLOO PLACE, PALL MALL, 


London Committee: BALFOUR, Eso. HARDMAN LEVER, 
GEORGE CYRIL CASSELS. 


Paris Agency: BANK MONTREAL (FRANCE), PLACE VENDOME, PARIS, 
Paris Comité GASTON MENIER Manager: BENSON. 


Financial Agents the Government the Dominion Canada. 

The Bank undertakes banking business all parts the world and with its numerous branches offers special 
facilities Canada, Newfoundland, the United States, Mexico and France, while the West Indies 
(Dominion, Colonial and Overseas), the Colonial Bank, which interest owned 

ntreal. 


Established Royal A.D. 


BANKERS. 


Capital Paid £.80,000,000 Currency (£6,666,666) 


Head Office: AMSTERDAM. 


MEDAN, and Principal 


Branches the STRAITS INDIA, CHINA 
SING. ALCUTT 


GAPORE, PENANG, RANGOON, 
HONGKONG, and KOBE. 


the Great Britain, Africa, America and and transact 


Be 


pur per cent. Guaranteed Stock- £529,988 
£6,154,988 

9,545,366 


EAD OFFICE WELLINGTON, LONDON OFFICE QUEEN VICTORIA STREET, 


BRANCHES AND AGENCIES OVER 220 POINTS ZEALAND, 


And Melbourne, Victoria; Sydney, New South Wales; Suva and Levuka, Fiji; Apia, Samoa. 


THE LONDON OFFICE GRANTS DRAFTS any the above places; MAKES TELEGRAPHIC 

RANSFERS; OPENS CURRENT ACCOUNTS for the convenience its Colonial Constituents; 
GOTIATES AND. COLLECTS BILLS payable any part Australasia, Fiji and Samoa; 
DERTAKES all descriptions Colonial Banking and Monetary Business, and affords every facility 

persons their with the Colonies. ROBERT MILL, Manager. 


BANK INDIA, 


Registered London under the Companies Act 1862 the 23rd March, 1866. 
Established Calcutta 29th September, 
the Government KENYA (B. and UGANDA. 


BOARD 
HON. JULIAN HAWKE. LANGFORD JAMES, Esq. NICOLL, 


The Bank grants Drafts and Telegraphic ‘Transfers all places where represented; negotiates end collects 
Bills Exchange; collects Pay, Pensions, and generally transacts every Eastern Banking 


4 

age 
4 


52, Leadenhall Street, LONDON, 


Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR GRAIN, TAR PITCH. 


Dundee, Scotland. 
Bologna, Italy. 

New York, U.S.A. 
Nakuru, B.E.A. 


WM. MALCOLM CO. 


Riga, Latvia. 


Telegraphic Address: MALCOLM.” 


BANCO BRASIL 


RIO 


FUND FOR REDEMPTION PAPER-MONE 


AGENCIES BRAZIL: 
Albuquerque Lins, Bagé, Bahia, Barbacena, Barretos, Bebedouro, Horizonte, 
Camocim, Campina Grande, Campinas, Campo Grande, Campos, Carangola, Cataguazes, 
Corumb4, Curityba, Feira Anna, Florianopolis, Fortaleza, Franca, Garanhuns, Guaxupé, Ipamery, 
Jequié, Joazeiro, Joinville, Juiz Féra, Livramento, Macahé, 
Natal, Paré, Parahyba, Parnahyba, Pelotas, Penedo, Ponta Grossa, Porto, Alegre, Recife, 
Ribeirao, Preto, Rio Branco, Rio Grande, Rio Preto, Santo Amaro, Santos, Felix, Joao 
Jose Bio Pardo, Paulo, Taquaritinga, Theophilo Trés Trés 

Uberaba, Uruguayana, Varginha, 


ALL THE OTHER MAIN PLACES BRAZIL. 
BANKERS: 


Credito Italiano. LISBON: Banco Portugal Banco 


and sales securities effected. Accounts current opened and Payments made; 
cheques and other documents collected; dividends and annuities received for customers, and proceeds remitted 


under the most favourable conditions. 


The National City Bank New York; and 
BUENOS AIRES: Banco Nacién MONTEVIDEO: ental del Uru 
: 


BANK 


ESTABLISHED 


Subscribed £4, 080 000 


Divided inte 40,000 Shares £100 each, £12 and 4,000 Shares 


each, £10 
WILLIAM BRAND, Esq. HENRY SAMUEL HOWARD GUINNESS 
WALTER SPENCER BURNS, Esq. ALEXANDER BRODRICK LESLIE-M 
ROBERT JOHN FITZGERALD, 


Hon. Sir WILLIAM HENRY GOSCHEN, Captain GEORGE LESLIE RN. 


ROBERT ASHHURST GRADWELL, DURANT TROTT 
Head Office: THROGNORTON AVENUE, LONDON, 


133 Sub-Branches throughout 


CORRESPONDENTS AND Correspondents and Agents throughout 
parts the world, and conducts Overseas business all kinds, including Collection 
ills eques. 


CURRENT ACCOUNTS DEPOSITS RECEIVED, and general Banking business transacted. 
PURCHASE AND SALE STOCKS AND SHARES EFFECTED. 
INCOME TAX. Claims for recovery and for adjustment Income Tax undertaken. 


The NEW 
EAD OFFICE 
LONDON 


ye 

. 


Facilities 


and agencies all points 
importance and complete and efficient organisa- 
tion, The Bank London South 
meets all those trading with South 
America. 

British firms opening new business extending 
their present connections, will find the bank’s 
services inestimable value. 


¥ 


THE NATIONAL BANK 


Head Offices: 13-17, OLD BROAD STREET, LONDON, 
Capital Subscribed, £7,500,000. Paid up, Reserve Fund, Deposits, 30th 


BLACKADER MEERS, C.B., 
THOMAS HENRY GRATTAN ESMONDE, PHILIP BUTLER, Rr. How. EARL 


Chai the Bank. Rr. THOMAS 

London CHARLES HIGGINSON, PATRICK MORRI 
Chai Dublin JOHN KELLY, K.C. GEORGE 


Baker Street.—101-103, Baker 


COUNTRY 


AND 129 BRANCHES AND SUB-OFFICES THROUGHOUT THE PROVINCES. 


All Descriptions Banking, Foreign Exchange, Income Tax and Executor Trustee Business Transacted 


LIMITED 
Members the London Bankers’ Clearing House. 


LONDON OFFICE 20, BIRCHIN LANE, 
WEST END OFFICE PALL MALL, S.W.1. 
And 189 other Offices London, Yorkshire, Cheshire, 
Derbyshire, Staffordshire, and North Wales. 


The Bank acts and Wills, Settlements, Debentures, Trusts, 
Trusteeship Departments LONDON and 


SAVINGS ACCOUNTS OPENED. 


COMMERCIAL CREDITS ARRANGED 
EVERY DESCRIPTION FOREIGN BUSINESS TRANSACTED. 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established 


STOCKHOLM. STOCKHOLM 16. 


RESERVE FUNDS- Kr. 41,500,000. 


Banking and Exchange Business every 
Credit issued available the Cities the 
Remittances made Telegraphic Transfer. 
Deposits for fixed periods 


Money received deposit, bearing interest and repayable demand, Current Accounts conducted agreed terms. 
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Head ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, LANE, LONDON, 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Every description banking business transacted including the collection Dividends Coupons. whether payable Great Britain 
broad; the issue Drafts, Letters Credit, and Circular 
FOREIGN EXCHANGE There Colonial and Foreign Department the principal Glasgow Office, 
where information regarding all foreign business may obtained. CURRENCIES bought and sold for immediate 


RPORATION 
LIMITED. 
Head Office: 117-122, LEADENHALL STREET, LONDON, E.C.3. 


Paid-up Capital £2,594,160 Reserve Fund £180,000 


Bank: Head Office: 
ALLAHABAD BANK, LIMITED. with Branches and Sub-Agencies India. 


London Bankers: Bank England; National Provincial Bank, Bank, Ltd.; Bank, Ltd.; Royal Bank Scotland. 
Every description Banking Business transacted. Correspondents all parts the World. 


7 


BANK NEW SOUTH WALES 


(ESTABLISHED 1817). 


Reserve Fund eee eee ece eee eee 4,400,000 
Reserve Liability Proprietors ... 6,000,000 


£16,400,000 


‘Aggregate Assets 30th September, 1925, £80,009,403 
Head NEW SOUTH WALES. 


LONDON DIRECTORS: 

London, ndents all over the World, whom the London Office nts Circular Letters Credit 
Also issues drafts demand. akes Mail and Cable transfers. and Collects Exchange. Wool 
and other Produce Credits. Receives Deposits for Fixed Periods, terms which may known and every 
description Australasian Banking Business. 


London Office: 29, THREADNEEDLE STREET, E.C.2. 


é 


Head Office CAIRO. 


FULLY PAID CAPITAL £3,000,000 


all the Principal Towns EGYPT and the 


i 
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THE SUMITOMO BANK, LIMITED 
Head Office: OSAKA, JAPAN. 
Capital Subscribed Yen 70,000,000.00 Paid-up Yen 


YUKAWA, 


m 
ichi, Osaka (14), York, Sacramento, San Francisco, Seattle, Shangha 


Correspondents all important places Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: London 1511 1512. Cable Address: Oksumitban, London.” T.. SHIBATA, Manager, 


PRAGUE, CZECHOSLOVAKIA. 
Branch BRATISLAVA. 


CAPITAL eee eee eee eee eee Ke. 40,000,000 DEPOSITS eee eee ooo eee Ke. 2,369,000,000 


All business transactions are guaranteed the Country Bohemia, the most developed Province the Czechoslovak Republic, 
Mortgage Loans. Credit for Construction Buildings. All Banking, Discount and Stock Exchange Transactions. 
all places the Republic and abroad. Safe custody Securities, Legal Safe Custody, 


Communal, Land Development, and Railway Bonds guaranteed the Country Bohemia. 


The Communal Bonds issued for the purposes the Municipalities Slovakia and Carpathian Ruthenia are besides 
the 


COMMERCIAL BANK THE NEAR EAST 


LIMITED. 
Head Office LONDON WALL BUILDINGS, LONDON, E.C.2. 
Branches ALEXANDRIA and CONSTANTINOPLE (Galata and 


Authorised Capital, £200,000. Capital, £200,000. 


Banking and Foreign Exchange Business every description transacted. 

Current Accounts opened and Interest allowed Daily Balances. 

Deposits for Fixed Periods received rates which may ascertained application. 
ans granted Approved Securities, Goods and Produce. 


Bills negotiated sent for collection. Special facilities for business with the Near East. 
Associated Bank: Commercial Bank Greece (Athens 


PROEHL GUTMANN 
Bankers, 


AMSTERDAM. 
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Telegraphic Address: DRESDAGENT. 
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Governor 
His Grace DUKE AND QUEENSBERRY, 
eputy Governor: 
Hon. EARL STRATHMORE AND KINGHORNE, 


General ALEXANDER KEMP WRIGHT, K.B.E., D.L. Secretary—J. ADSHEAD. 


(City) OFFICE: BISHOPSGATE, E.C.2. Manager: Deputy Manager: 


LONDON (West End) DRUMMONDS BRANCH: CHARING CROSS, 8.W.1. 
GLASGOW (Principal) OFFICE: ROYAL EXCHANGE SQUARE and BUCHANAN 
Foreign Departmente all the Principal 


Over 200 BRANCHES THROUGHOUT SCOTLAND. 


very description British, Colonial and Foreign Banking Business transacted. CORRESPONDENCE INVITED. 


BANK SCOTLAND. 


RESERVE FUND and CARRIED FORWARD 
DEPOSITS and CREDIT BALANCES 27th February, 1926 


Governor: The Right Hon. LORD ELPHINSTONE. Deputy-Governor: Sir RALPH ANSTRUTHER BALCASKIE, Baronet. 


Head Office: THE MOUND, EDINBURGH. 


St. Vincent Joint Managers. 
LONDON Office: 30, Manager. 


226 Branches and Sub-Branches Glasgow, 
Scotland. Every description British and Foreign Business 


transacted. 
GEORGE SCOTT, Treasurer. 


THE BRITISH LINEN BANK 


Incorporated Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE 


Governor: THE RIGHT HON. THE EARL ROSEBERY AND MIDLOTHIAN, 
Deputy-Governor: THE RIGHT THE EARL HOME. 


REES GRIFFITH THOMAS, General Manager. STEVENSON, Secretary. 
Over 190 Branches throughout Scotland. 


London Office: THREADNEEDLE STREET, E.C.2. 


Where accounts may opened usual London terms. 
Manager JAMES FORREST. Deputy-Manager BLACK. 
Every description Home and Foreign Banking Business transacted. 


BARCLAYS BANK LIMITED. 


Bank Scotland Ltd. 


General Manager, ALEX. MAGNUS IRVINE. 
Princes Street, Edinburgh, Branch: 118, PRINCES STREET. 
Agent, THOMSON. 
London, City LOMBARD STREET, 
Manager, ANDREW RUSSELL. Asst. Manager, JOHN ERSKINE. 
Kingsway Branch: IMPERIAL HOUSE, KINGSWAY, 
Manager, JAMES DAVIDSON. 
Glasgow, Chief Office 113-115 BUCHANAN 
Manager, ANDREW Asst. Manager, WILLIAM COCHRANE. 


Bank has 308 Branches and Sub-Branches and Banking the principal Towns the World, 
Every British Banking and Foreign Exchange business transacted. 


ders, and for Bodies and Insti 


HEAD OFFICE EDINBURGH. 
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STOCKHOLMS INTECKNINGS GARANTI 


STOCKHOLM 


ESTABLISHED 1869. 


Paid-up Capital and Reserve Funds Kr.32,000,000 


Telegraphio Address: SIGAB, 
London Agenis: 
HAMBROS BANK, LAZARD BROTHERS Co., WESTMINSTER BANK, 


All kinds Banking Business Transacted. 


THE TAIWAN, Ltd. 


(REGISTERED JAPAN 1899). 
TAIPEH, FORMOSA, JAPAN. 
‘London Office OLD BROAD STREET, E.C.2. 
Capital Subscribed Capital Paid Y39,375,000 


Branches: AMOY, BATAVIA, BOMBAY, CALCUTTA, CANTON, FOOCHOW, 

HANKOW, HONGKONG, KEELUNG, KOBE, NEW YORK, OSAKA, SEMARANG, 

SHANGHAI, SINGAPORE, SOERABAYA, SWATOW, TAINAN, TOKYO, YOKOHAMA, 
&c., and Correspondents every principal town world. 


The Bank incorporated Charter, and under special supervision the Imperial Japanese Government, issues its own 
notes Formosa, conducts general Banking and Foreign Exchange Business, and acts agents for other Banking Institutions. 


WARSAW DISCOUNT BANK 


Banque Varsovie. Bank Dyskontowy Warszawski. 
Established 1871. 


Head Office WARSAW. 


LODZ, DROHOBYCZ. 


ALL KINDS BANKING BUSINESS TRANSACTED. 


Correspondents all over the world. 


IONIAN BANK, LIMITED 


HEAD OFFICE: Basildon Moorgate, LONDON. 
GREECE: Central Central. 
Branches Greece Sub-Branches. 
TURKEY CONSTANTINOPLE (Stamboul and Galata). 


Bank link between America, the United Egypt, and Turkey, and 
Britain, and the Near 
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The 


WALL STREET, RIGA. 


Capital fully paid 
Lats 


Funds 
Lats 215,729.81 


CREDIT INSTITUTION FOR THE TRANSIT 
TRADE THE ALL-RUSSIAN CO-OPERA- 
TIVE UNIONS THROUGH BALTIC PORTS. 


TRANSACTED. SPECIAL FACILITIES FOR 
BANKING CONCERNING 
THE EXPORT-IMPORT TRADE WITH RUSSIA 
THROUGH BALTIC 


BANGO 


STREET, 


EXTRAORDINARY RESERVE, £1,000,000, 

Head Offices—SANTIAGO 


BRANCHES. 

Santiago (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Santiago (Bandera), Santiago (Vicuna 
Mackenna), Valparaiso (Almendral), Ancud, 
Antofagasta, Arica, Concepcion, 


Calera, Ligua, Lautaro, Lebu, Ligua, 


Linares, Andes, Los Angeles, 


Nueva Imperial, Osorno, Ovalle, Parral, 
Puerto Montt, Quillota, Rancagua, Rengo, 
Rio Bueno, San Antonio, San Carlos, San 
Fernando, San Felipe, San Javier, Santa 
Cruz, Serena, Tacna, Talea, 
Temuco, Tomé, Tocopilla, Traiguen, 
Valdivia, Vallenar, Victoria, Vina del Mar. 


The London Agency transacts every class 
Banking business with Chile. 


also opened and Deposits 


Chilean 


UNITED TRUST LTD. 
BANKERS 


specialised Banking Service, including 
facilities for Financing the 
the Engineering, Motor and Allied 


Sir EDWARD MOUNTAIN, 


Monager 
GIBSON 


KING’S HOUSE 
KING STREET 
LONDON, E.C.2 


DEN NORSKE 
CREDITBANK 


OSLO NORWAY 


BRANCHES: 


Description Banking Business 
Transacted. Collections without Loss 
Exchange. Credits. 

Payments under Letters Credit and 

Travellers’ Cheques. 


FOREIGN DEPARTMENT 
DEPARTMENT 


COUPONS AND. DIVIDENDS 


CORRESPONDENCE INVITED. 
Telegraphic 
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THE UNION BANK 
SCOTLAND, Ltd. 


ESTABLISHED 1830 


Chairman: HIS GRACE THE DUKE 
Manager: NORMAN HIRD. 


SUBSCRIBED CAPITAL £5,000,000 


PAID-UP 


DEPOSITS 


London and Scotland. 
description Home and Banking 
transacted. 


Letters Credit 
Cable Remittances 


all places and Abroad; 
Disbursements 


Freight 


The Bank also undertakes the duties TRUSTEE and 


Offices Carrent Accounts and other business 
conducted the usual terms London Banks. 


Deposits received Interest. 


HEAD OFFICES: 
St. EDINBURGH—George St. 
182 Branches throughout 


FOREIGN BRANCH, Bothwell Street, Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


JOHN ALEXANDER. Manager, JOHN THOMSON. 
HAS FOREIGN EXCHANGE DEPARTMENT. 


London, West End Branch, Regent St., S.W.1. 
DICK, 
CORRESPONDENCE INVITED. 


THE BANK ADELAIDE 


(Established 1865.) 


eee eee eee 


Reserve Liability Shareholders 


ere 


£2,550,000 


Head Office 


ADELAIDE, SOUTH AUSTRALIA. 
MELBOURNE COLLINS STREET. 
SYDNEY STREET. 
78/80, HIGH STREET. 


London Office 
11, LEADENHALL STREET, E.C.3. 
Bills Australasia purchased collected. 


Drafts and Letters Credit issued and Remittances cabled. 


Every other description banking and exchange business 
transacted. 


Enquiries regarding Australian Trade invited. 


THE WESTERN 


(Established 1841.) 


Paid-up Capital ese ose eee £700,000 
Reserve Fund eee eee eco £1,268,240 
eee ove £38,180 


Profits 
Reserve Liability Shareholders £700,000 


Office: Perth, Western 


issued, Remittances cabled, Bills negotiated 

London Agents 


THE 
COMMERCIAL 


LIMITED 


EST. 1834. Incorporated New South 


£10,000,000 
HEAD 


General Manager—J. 


LONDON OFFICE: 


18, BIRCHIN LANE, 


STREET, 
Manager—V. JONES. 


242 Branches New South Wales and 
Agencies throughout Australia and New Zealand, 
all other parts the World. 


343, GEORGE ST., 


NETHERLANDS BANK 
SOUTH AFRICA 


Authorised Capital £750,000 
Subscribed and 


Head Office 
AMSTERDAM, HEERENGRACHT, 


Lendon Agency 


201, SALISBURY HOUSE, 


CIRCUS, E.C.2. 
LONDON MANAGER: COST BUDDE. 

Hamburg Agency: 
HAMBURG. 
Head South Africa: 

PRETORIA. 


BANK, 
London Bankers: NATIONAL PROVINCIAL 


The red issue Drafts and Letters 


collected negotiated subject approval. 
are issued the London Branch the Head 
Branches and the Bank. 
Australasia negotiated collected. Remittances 


October 


SUBSCRIBED CAPITAL Yen 50,000,000.00 
PAID-UP CAPITAL Yen 50,000,000.00 
RESERVE Yen 49, 000, 
SASAKI, President. 
Vice-President. 


NOGUCHI, Managing Director. 
SUGITA, Director. 


HEAD OFFICE: 
Manager. 


CITY BRANCHES: 
Muromachi, Fukagawa, Marunouchi, 


okohama, Toyo agoya, Tamayacho (Nagoya 

Yokkaichi, Kyoto, Nishijin (Kyoto), Gojo (Kyoto), 
Fushimi, ishiku Minamiku 
(Osaka), Kobe, Hyogo, Kyomachi (Kobe), 
Hiroshima, Shimonoseki, Chofu, Moji, Kokura, 
Kurume, Kumamoto, Hakodate, Otaru, Sapporo, Muroran. 


BRANCHES COREA: 
Seoul, 
LONDON AND NEW YORK BANKERS 
LONDON: NEW YORK. 
Westminster Bank, Ltd. The National City Bank 


New York. 
Midland Bank, Ltd. The National Bank Com- 
The Yokohama Specie The 


merce New York. 
Yokohama 
Bank, Ltd. Bank, Ltd. 
CORRESPONDENTS 
The Bank, addition its own has numerous 
Agencies Correspondents the principal Cities and 
Towns Home and Abroad. 


CHARTERED BANK INDIA, 
AUSTRALIA AND CHINA, 


38, BISHOPSGATE, LONDON, E.C.2. 


RESERVE 
DIRECTORS. 
Sir MONTAGU CORNISH TURNER, 


HENRY BATESON 
CAMPBELL, 


FOOT MITCHELL, 


JASPER YOUNG, Esq. 


AGENCIES AND BRANCHES. 
ALOR HONG KONG PUKET 
(Malay States) ILOILO RANGOON 
IPOH SAIGON 
KARACHI 
ANGKOK 
BATAVIA KOBE SHANGHAI 
COLOMBO MED 
NEW YORK TSINGTAO 
HAIPHONG PEKIN YOKOHAMA 
HAMBURG PENANG ZAMBOANGA 
HANKOW (Philippine Islands) 
BANKERS. 
THE BANK ENGLAND 
MIDLAND 


NATIONAL 
THE ‘RATIONAL BANK 


ECONOMIST. 


MACKAY, 


LATVIJAS BANKA 


State and Emission Bank the 
Republic 
Cable 
Head Riga. 


Branches all places 
Latvia. 


Executes all Banking operations. 


Opens Credits connection 
Import and Export business. 


Collections, Transfers, Discounts, ete. 


Affords every facility for 
transactions and from 
Foreign States. 


NATIONALDISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 
35, LONDON, 


Telegraphic 
Lonpon.” 


E.C.3. 


Paid-up Capital 
£1,000,000 
£800,000 


DIRECTORS. 
The Hon. SIDNEY PEEL, Chairman. 
FREDERICK GREEN. BERTRAND PETLEY. 
The Rt. Hon. LEVERTON HARRIS. SELIGMAN. 
WALTER HERIOT. PHILIP 


Assistant 


ENGLAND. 


and Approved Mercantile Bills 
Money received Deposit Call and Short Notice 
upon spec agreed 
Loans granted negotiable 


1484, 1485, 


£3,000,000 
Chairman 
: 


BRITISH WEST AFRICA, 


1894. LIMITED. 


Authorised Capital 
Subscribed £3,000,000 
Paid-up 


Bankers the Governments the Gambia, 
Sierra Leone, Gold Coast, Nigeria and 
Liberia. 


Chairman: 


THE EARL SELBORNE, G.C.M.G. 


OFFICE: 
STREET, LONDON, 


GENERAL 
LESLIE COUPER, 


Liverpool, Manchester, Hamburg, Gibraltar, West 
Africa, Canary Morocco. 
Agents New York: Agents Egypt: 
Standard Bank South Africa, Bank Limited. 


PRINCIPAL 
Lloyds Bank Limited; Provincial Bank 
Limited Standard Bank South Africa, Limited 
Westminster Bank Limited. 


DISCOUNT 


Lombard Street, E.C.3. 


DIRECTORS. 

FREDERICK 
ERNEST ALEXANDER. 
CLEVERLY ALEXANDER. 

Eric 


Sub-Manager—E. Rice. 
Secretary—A. Bruce. 


Approved Mercantile Bills discounted. Loans 
deposit call and short notices current market 
rates, advertised from time time the daily 
papers. For longer periods specially agreed terms. 


Company deals British Treasary 


Handel 
Bankers 


Shanghai 
Corporation 


AUTHORISED CAPITAL 
ISSUED AND FULLY 


RESERVE FUNDS 
RESERVE LIABILITY PROPRIETORS 


Head Office HONGKONG. 


Hon. Mr. LANG, Deputy-Chairman. 


PLUMMER. 
BRANCHES AND AGENCIES: 


Malacca, 


COMMITTEE 


Hon, 
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Capital 


NATIONALE 


Rese 


ead Office: BOMBAY. 


BARCELONA, BURGOS, CASTRO-URDIALES, 
CORDOBA, LEON, MADRID, MEDINA POMAR, 
LONDON, 


Branches: 

CALCUTTA, LAHORE, AMRITSAR, 
JHARIA, MADRAS, 
RANGOON, (DECOAN), CAWNPUR, 
LUCKNOW, KASUR, 
HAPUR, AMINABAD, AHMEDABAD AND 


The only Spanish Bank operating England. 
Agents America The London Branch has been established with 
THE GUARANTY TRUST CO., NEW view. the development Anglo-Spanish 
description banking ess transacted 
most advan 


terms, acceptances 
collections goods, 
Foreign Stock Exchange, Custody 
Securities, Collection Coupons, ete. 
Terms application. 


‘Telegraphic Telephone Nos. 


PA. 


Condition the Close Business, 
June Nineteen Hundred Twenty-six. 


Subscribed 


Reserve Fund- 


POCHKHANAWALA, Managing Director... 


ESTABLISHED 


RESOURCES. 


United States Obligations 
Other Bonds and Investments ... 47,873,405.12 
Banking House, Furniture and 


GOUNEFF, NITCHOFF. 


Extracts from the Monthly Return 


the 1926. 


Posits at call ase eee 2,657,106.756 

0.000 

ct) e de one 


Thorough facilities for every phase Banking. 
Direct connections with all parts the 


RAN 


a 
* ‘ 
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in 


the 


THE 


was established with special object for the State 
handles. Exports -and raw materials and goods 

transacts business Russian and Foreign 


Discounts and Loans the State Industries and Trade 


LONDON Lloyds Bank Limited; 
Bank for Russian Trade, Limited; 
The Narodny Bank, Limited. 
UNITED STATES 


NEW YORK CITY The Chase National Bank the City New York; 
The Amalgamated Bank New York. 


The Amalgamated Trust and Savings Bank. 
ALL IMPORTANT CITIES EUROPE, AMERICAS, AND FAR 


FINANCES 
Report the Expert Committee. 


BRITISH BUDGET 


Survey the National Accounts, Future Prospects some International Comparisons. 


life the Danubian countries, and, particular, outline the progress economic reconstruction 
Europe which was particularly the war and the Treaty settlement. These States, old and 
have many problems common. has, therefore, been made treat the whole; 
short account the particular features each State turn; and, review the general 
the past seven years for the light throw the determining the course 


few copies the above UPPLEMEN are available may ‘obtained, post free, from the 
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Well 


COMMERCIAL 
ROTTERDAM, THE HAGUE 


INDIAN MARKET 


offers you. 


THE PIONEER PRESS IND 


DAY, London Manager, 
Arundel Street, Strand, W.C.2 
2796. 


Two Dollars and Twenty-Five 
Cents ($2.25) per share will pai 
October 15, 1926, stockholders 
record the close business 
September 20, 1926. 


BLAIR-SMITH, Treasurer. 


PAID-UP 


RESERYE FUND and carried 


199 


SCOTLAND 


eee eee 


Branches and Sub-Branches Edinb 


Over 


PREFERENCE SHARE DIVIDEND NOTICE. 

Notice hereby given that DIVIDEND 
has been DECLARED upon that portion 
the Capital Stock the Company consisting 
the Preference Shares, being half-yearly 
dividend the rate per cent. per annum 
upon the said Preference Shares, and that 
the same will payable the Midland Bank 
Limited, Princes Street, London, E.C., 
the option the holder, the 
office the Union Trust Company, Limited, 
Toronto, Canada, and after the day 
November, 1926, shareholders who 
appear the register the 15th day 


October, 1926. 
The Transfer Books will closed from 
October 30th, both days 


October 15th 
inclusive. 
ANK HAY, Secretary. 


Toronto, September 16th, 1926. 
UNIVERSITY LONDON. 
ure “PUBLISHED BALANCE 


SHEETS” will given 
CASH, F.C.A., THE LONDON SCHOOL 
ECONOMICS AND 
SCIENCE (Houghton W.C.2), 
Chair will taken Mr. George 
man, F.C.A. (late President the Institute 
Charte 


from the under- 


The Monthly Manual 


ESTABLISHED 1864. 


THE ROBERT SIMPSON COMPANY, 
LIMITED. 


Manager, 


and throughout 


GEORGE SOOTT. Treasurer, 


the 


1926, the Directors the Rio Tinto Company 


have declared Interim Dividend 
inary 


recto 
usual Interim DIVIDEND, for the 
ending 30th June last, Two 


Monday, the November next, 
from Monday, the 18th, Saturday, 
ctober, days inclusive. 
The Share Warrant Coupons presentad 
are No. upon the Preference and No. 
upon the ary Shares. 
Offices the Company 
Lombard Street, London, 
October, 1926. 


The Works and Life Walter 


The only will also supplied, 15s. 


The Life Walter 
With Portrait and other Illustrations. 
Original Binding.) 14s. 
Prospectus Sent 


The most complete periodical record existence the dealings, throughout the 
United Kingdom, every description Stocks and Shares. Over 4,000 
are dealt with each month, showing recent dividends and yields latest prices. The 
Manual also contains valuable summary Profit and Loss Accounts each month. 


ABSOLUTELY FREE FROM ANY CONNECTION WITH ANY 
FINANCIAL HOUSE SPECULATIVE AGENCY. 


CURRENT ISSUE PUBLISHED OCT. POST FREE 


The Manual will found specially suitable for advertising Debentures 
kind, prospectuses limited liability companies, and investments all 
and for giving publicity the announcements banking, insurance and other 
publishers and auctioneers. Its importance the general advertiser 


EDWIN DELLER, Academic Registrar. 


NATIONAL BANK 


Head 


provision for Widow and Children. 
Premiums cease case Invalidity. 
Apply for new explanatory to— 


GRESHAM LIFE SOCIETY, LID. 


KONG AND SHANGHAI 
NKING CORPORATION 


Payments already made 


Chief Office: 188-190, 


Finsbury Circus, obtained 


UMMER. 

Tokyo, Towns EGYPT and the SUDAN. Business 
Stock Exchange. 

England 


LONDON, 


NCO CHILE. 


London Agency— 
GRACECHURCH 
Chilean 


Capital 

Reserve 33,000,000.00 
Reserve £1,000,000, 

000.00 


Santiago and 
all parts Chile. 


1832, 

Office: Canada. 
Capital 


application Secretary the Committee, 

THE STOCK EXCHANGE, from 

whom can also obtained 
Scale 


Members the Stock Exchange 

allowed advertise for Business purposes 

issue circulars business communications 
others than their own 


Persons therefore who advertise 

brokers share dealers are mot members 

the Stock Exchange, any way 
under the control the Committee. 


Agency transacts 


WESTERN 


STRALIAN 
Mixture, feels mildly surprised that such 


PLAYER’ 


Economical 


avy Mixture 


LABEL” Strength 


t 
Dolia n 
don Agents, The 


Reserve 150, 000 


OFFICE THE, BANK: MILAN. 


thy, 


VENICE 
YORK—63 


Joint 
MILLER 


Documentary Credits 
Approved Foreign, Bills negotiated; against 


